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Faraday Future Founder and Co-CEO YT Jia Shares Weekly Investor Update: FX Finalizes U.S.
Production Assembly Plan

Oct 5, 2025
e FF has finalized the U.S. production assembly plan for FX Super One. The Faraday Future Founder and Co-CEO YT Jia
Company'’s bridge partners and supply chain collaborators will now Shares Weekly Investor Update: FX Finalizes

commence component supply for the production assembly phase. U.S. Production Assembly Plan

e This week, FF successfully closed a strategic investment in Nasdag-listed
QLGN. Based on the closing price on the day of transaction closing, FF’'s
$30M investment in QLGN reflected a nearly 140% unrealized gain.

LOS ANGELES, Oct. 05, 2025 (GLOBE NEWSWIRE) -- Faraday Future Intelligent Electric Inc.
(NASDAQ: FFAI) (“Faraday Future”, “FF” or the “Company”), a California-based global shared
intelligent electric mobility ecosystem company, today shared a weekly business update from YT
Jia, Founder and Global Co-CEO of FF.

“Welcome to the 23rd issue of our Weekly Report. Let's start with a major piece of positive news
over the weekend: the Trump administration is reportedly considering a significant tariff reduction
for the major automobile producers in the United States, if they produce or assemble their cars in
the United States. If implemented, this policy would bring tangible benefits to the U.S. advanced
manufacturing and automotive industries. It would not only ease cost pressures for domestic
manufacturers but also send a clear signal of America’s strong commitment to supporting local
innovation and manufacturing.

Faraday Future Founder and Co-CEO YT Jia Shares
Weekly Investor Update: FX Finalizes U.S. Production
Assembly Plan

For FF and FX, it could be of great significance: First, it would bring more flexibility to the pricing
and profitability model of FX Super One and other products in the North American market;
second, it would be tantamount to a vote of confidence in the U.S. automotive industry and could
further enhance the confidence of the capital market and partners in the long-term development
of FF and FX. Our Government Relations team has been actively engaging in constructive dialogue since the Trump administration imposed higher
tariffs in April this year. We believe tariff reduction should be the right direction for both industrial development and policy guidance.

Here's how the week progressed:

On EAI Flywheel, S2-4 Product & Technology, Supply Chain, Production & Delivery:

After multiple rounds of discussions, reviews, and alignment, we have finalized the U.S. production assembly plan for FX Super One. Our bridge
partners and supply chain collaborators will now commence component supply for the production assembly phase, as the entire team pushes toward
the milestone of rolling out the first U.S.-version FX Super One by year-end. This marks not only a critical milestone toward achieving our target but
also one of the most essential components in the entire mass-production system. The production assembly plan will have a major impact on vehicle
delivery cost and efficiency and will play a decisive role in driving cost optimization and operational efficiency across the product’s full lifecycle. Based
on the finalized plan, we are confident in the potential of the FX Super One.

At the same time, as one of the most complex phases in executing the Bridge Strategy, the component supply system has also reached its initial
completion. We extend our sincere appreciation to the entire FX team for their dedicated efforts and to our bridge partners for their strong support.

Beyond finalizing the production assembly plan, Super One has also been undergoing ongoing testing, development, and validation in both the U.S.
and UAE. With the UAE final launch set for October 28 and deliveries commencing as early as November, our global teams are working intensively to
support the regional operation in completing all pre-launch preparations. This week, validation of key third-party applications for the UAE version of
Super One was successfully completed.

On S6 Middle East:

This week, FF was invited to participate in WETEX 2025 in the Middle East. Both the FF 91 and FX Super One were showcased, receiving high praise
and strong purchase interest from members of the UAE and Dubai royal families as well as senior government officials. This was not only a product
showcase, but also a demonstration of our systematic solutions for future mobility, energy, and sustainability. It marks a solid step forward in our
strategic third pole in the Middle East.

Going to S7, Capability and System Build-Up:

Three new leaders recently joined FF - Deputy GC, Head of IR, and Head of Finance. Their arrival will further strengthen our expertise in legal affairs,
capital markets communication, and financial management.


https://ml.globenewswire.com/Resource/Download/c802534d-a7fa-457d-85b9-764c1e2ba2ed

Now let’s look at the Crypto flywheel:

This week, we successfully closed a strategic investment in Nasdag-listed QLGN. Based on the closing price on the day of transaction closing, FF's
$30M investment in QLGN reflected a nearly 140% unrealized gain. If approved at the stockholders’ meeting, QLGN will be rebranded as CXC10 and
is expected to officially launch its new Crypto and Web3 business. The CXC10 company is expected to focus on six core products under the “Three
Growth Engines.” The C10 Treasury from the first Growth Engine—C10, is expected to begin asset allocation on the Top 10 crypto coins next week.

As Chief Advisor, | will provide comprehensive consultation to the board of CXC10, and support and empower the team and the company, particularly
in the areas of product, Al, user ecosystem development, strategy, HR, and corporate Al management system. Globally, this week’s surge in Crypto
markets and the excitement of Token2049 once again validated the forward-looking nature of our Dual Flywheel & Dual Bridge Eco-Strategy. The
meta-chemistry of Web2 and Web3 is not only about the convergence of software and hardware, virtual and physical, but also about the convergence
of financial ecosystems and mobility ecosystems, artificial intelligence and Crypto. | believe this could unlock greater value creation for FFAL.

Finally, our issues, reflections, and solutions over the week.

Last week, one of our satellite office buildings at HQ experienced a fire incident. Fortunately, no one was injured. Nevertheless, this incident serves as
a reminder for FF's facility fire prevention efforts. We will make necessary improvements and adjustments to further strengthen our safety system and
eliminate potential risks.

Looking ahead to the next week:

We will continue to focus on FX Super One’s U.S. production readiness and UAE delivery preparation. Also, we expect to host the “Drive Home
Together” co-creation event for Super One and FF 91. Thank you all, and we'll see you next week.”

ABOUT FARADAY FUTURE

Faraday Future is a California-based global shared intelligent electric mobility ecosystem company. Founded in 2014, the Company’s mission is to
disrupt the automotive industry by creating a user-centric, technology-first, and smart driving experience. Faraday Future’s flagship model, the FF 91,
exemplifies its vision for luxury, innovation, and performance. The FX strategy aims to introduce mass production models equipped with state-
of-the-art luxury technology similar to the FF 91, targeting a broader market with middle-to-low price range offerings. FF is committed to redefining
mobility through Al innovation. Join us in shaping the future of intelligent transportation. For more information, please visit https://www.ff.com/us/

FORWARD LOOKING STATEMENTS

This press release includes “forward looking statements” within the meaning of the safe harbor provisions of the United States Private Securities
Litigation Reform Act of 1995. When used in this press release, the words “plan to,” “can,” “will,” “should,” “future,” “potential,” and variations of these
words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements. These
forward-looking statements, which include statements regarding the Company’s intentions for its crypto assets and subsidiaries and their potential
benefits, the Company’s investments in crypto currency, the Dual-flywheel, Dual-bridge Eco Strategy, the FX Super One launch in the Middle East and
related sales, and potential litigation, involve a number of known and unknown risks, uncertainties, assumptions and other important factors, many of
which are outside the Company’s control, which could cause actual results or outcomes to differ materially from those discussed in the forward-looking
statements.

Important factors, among others, that may affect actual results or outcomes include, among others: the Company’s ability to consummate the spin-off
in a timely manner, if at all; the separate listed entity’s ability to raise future capital on attractive terms, if at all; the Company'’s ability to control the
management and operations of the separate listed entity; the Company’s ability to successfully execute on a hew Crypto-based strategy; the
Company’s ability to raise funds to support a new Crypto-based strategy; the inherent volatility and regulatory uncertainty associated with
cryptocurrency investments; current and potential litigation involving the Company; the Company'’s ability to continue as a going concern and improve
its liquidity and financial position; the Company’s ability to pay its outstanding obligations; the Company's ability to remediate its material weaknesses
in internal control over financial reporting and the risks related to the restatement of previously issued consolidated financial statements; the
Company’s limited operating history and the significant barriers to growth it faces; the Company’s history of losses and expectation of continued
losses; the success of the Company’s payroll expense reduction plan; the Company’s ability to execute on its plans to develop and market its vehicles
and the timing of these development programs; the Company’s estimates of the size of the markets for its vehicles and cost to bring those vehicles to
market; the rate and degree of market acceptance of the Company’s vehicles; the Company’s ability to cover future warranty claims; the success of
other competing manufacturers; the performance and security of the Company’s vehicles; current and potential litigation involving the Company; the
Company’s ability to receive funds from, satisfy the conditions precedent of and close on the various financings described elsewhere by the Company;
the result of future financing efforts, the failure of any of which could result in the Company seeking protection under the Bankruptcy Code; the
Company’s indebtedness; the Company’s ability to cover future warranty claims; the Company’s ability to use its “at-the-market” program; insurance
coverage; general economic and market conditions impacting demand for the Company’s products; potential negative impacts of a reverse stock split;
potential cost, headcount and salary reduction actions may not be sufficient or may not achieve their expected results; circumstances outside of the
Company's control, such as natural disasters, climate change, health epidemics and pandemics, terrorist attacks, and civil unrest; risks related to the
Company's operations in China; the success of the Company's remedial measures taken in response to the Special Committee findings; the
Company'’s dependence on its suppliers and contract manufacturer; the Company's ability to develop and protect its technologies; the Company's
ability to protect against cybersecurity risks; and the ability of the Company to attract and retain employees, any adverse developments in existing
legal proceedings or the initiation of new legal proceedings, and volatility of the Company’s stock price. You should carefully consider the foregoing
factors and the other risks and uncertainties described in the “Risk Factors” section of the Company’s Form 10-K filed with the SEC on March 31,
2025, and other documents filed by the Company from time to time with the SEC.

CONTACTS:
Investors (English): ir@faradayfuture.com

Investors (Chinese): cn-ir@faradayfuture.com

Media: john.schilling@ff.com
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A photo accompanying this announcement is available at https://www.aglobenewswire.com/NewsRoom/AttachmentNa/c802534d-a7fa-457d-
85b9-764cle2ba2ed
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