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Item 2.02. Results of Operations and Financial Condition.

On November 13, 2023, Faraday Future Intelligent Electric Inc. (the “Company”) announced its financial results for the third quarter ended September 30, 2023. The full text of the press
release and shareholder letter issued in connection with the announcement are furnished herewith as Exhibits 99.1 and 99.2, respectively, to this Current Report on Form 8-K and are incorporated
herein by reference.

Item 7.01. Regulation FD Disclosure

In connection with the conference call to be held by the Company on November 13, 2023 to discuss its results for the quarter ended September 30, 2023, the Company will reference the
presentation furnished as Exhibit 99.3 to this Current Report on Form 8-K and incorporated herein by reference.

The information contained in this Current Report on Form 8-K, including Exhibits 99.1, 99.2 and 99.3 hereto, is being furnished and shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under
the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits. The following exhibits are filed with this Current Report on Form 8-K:

No. Description of Exhibits

99.1 Press release of the Company, dated November 13, 2023

99.2 Shareholder Letter, dated November 13, 2023

99.3 Investor Presentation (Third Quarter 2023 Earnings Release), dated November 13, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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FARADAY FUTURE INTELLIGENT ELECTRIC INC.

Date: November 13, 2023 By: /s/ Jonathan Maroko
Name: Jonathan Maroko
Title: Interim Chief Financial Officer




Exhibit 99.1
FARADAY FUTURE ANNOUNCES THIRD QUARTER 2023 FINANCIAL RESULTS AND TIMING OF INVESTOR DAY
November 13, 2023

LOS ANGELES--(BUSINESS WIRE)—Nov 13, 2023-- Faraday Future Intelligent Electric Inc. (NASDAQ: FFIE) (“Faraday Future”, “FF” or “Company”), a California-based global shared
intelligent electric mobility ecosystem company, today published a letter to its stockholders containing the Company’s third quarter 2023 financial results. The letter is available on its investor
relations website (http://investors.ff.com).

Faraday Future will host a webcast to discuss its second quarter results and provide a business update at 4:30 pm PT / 7:30 pm ET today, November 13. The live webcast in both English and
Chinese will be available on the investor section of our website http://investors.ff.com and a replay will be available shortly thereafter.

The Company will also host an investor day on November 15 at its global headquarters in Los Angeles, California. Analysts and investors attending the event will be able to test drive and ride the
FF 91 2.0 Futurist Alliance. The investor day presentation will begin at 10 am PT and will be broadcast live on the investor section of our website http://investors.ff.com. A replay will be
available shortly thereafter.

Users can preorder an FF 91 Futurist via the FF Intelligent App or through our website (English): https://www.ff.com/us/preorder/ or (Chinese): https://www.ff.com/cn/preorder/
Download the FF Intelligent App (English): https://www.ff.com/us/mobile-app/ or (Chinese): http://appdownload.ff.com
ABOUT FARADAY FUTURE

Faraday Future is the pioneer of the Ultimate AI TechLuxury ultra spire market in the intelligent EV era, and the disruptor of the traditional ultra-luxury car civilization epitomized by Ferrari and
Maybach. FF is not just an EV company, but also a software-driven intelligent internet company. Ultimately FF aims to become a User Company by offering a shared intelligent mobility
ecosystem.

FOLLOW FARADAY FUTURE

https://www.ff.com/
https://www.ff.com/us/mobile-app/
https://twitter.com/FaradayFuture
https://www.facebook.com/faradayfuture/
https://www.instagram.com/faradayfuture/
www.linkedin.com/company/faradayfuture/

Investors (English): ir@faradayfuture.com
Investors (Chinese): cn-ir@faradayfuture.com
Media: john.schilling@ff.com

Source: Faraday Future Intelligent Electric Inc.
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The third quarter was pivotal for Faraday Future, marking significant strides in our journey
of innovation and growth. Building on the momentum from our first delivery of the FF 97
2.0 Futurist Alliance, we further solidified our entry into the EV market with our
transformative Co-Creation initiatives and additional deliveries of the revolutionary, all-
ability aiHypercar.

We are now a revenue generating company and our first vehicles are running on the roads
of California. The FF 91 2.0 Futurist Alliance is a culmination of nine years of hard work
and dedication by the team and approximately 33 billion invested in building this
innovative product. As such, we are terming the vehicle a "new species.” It's an all-ability
vehicle with the performance of a sports car, the luxury of a sedan and the terrain
handling of an SUV and all of this is fitted with the |atest technology, from infotainment to
Al handling.

With a vehicle that we are excited to show the world, we're now focused on getting the
word out on just how amazing this vehicle is. We are also excited about communicating
the entire vision behind Faraday Future, the connected mobility, Co-Creation, and the
lifestyle of TechLuxury. To help build our brand identity, we hosted the inaugural "FF
Developer Co-Creation Festival” at the revered Pebble Beach Concours dElegance, which
has become an annual gathering of rare and antique autcmoebiles, international
automative luminaries, and motorcar enthusiasts from around the globe. In addition, we
demonstrated our vehicle's prowess when the FF 91 2.0 Futurist Alliance established an
impressive lap record at both Button Willow Raceway and the "Big Willow Track” at Willow
Springs International Raceway in the SUV and crossover segment.

The Company also named Matthias Aydt as its new Global CEQ. Matthias has been with
FF for over seven years and was mast recently in charge of Product Execution and was
the head of Product Definition & Maohility Ecosystems and Business Development in a
previous role. With over 40 years of experience at luxury and performance QEMs in
Germany, Italy, the UK, and China across technology and operations, including developing
and growing multinational organizations, establishing cross-functional working
environments, design and development processes, program-management processes, and
simultaneous engineering processes, Matthias will further leverage his experience in
product technology, research, and development, bringing best practices from global
luxury car brands,




We believe that Faraday Future has tremendous epportunities in front of it and the
collective expertise and passion of our management underscore our readiness for the next
phase of growth.

Looking forward, our aspirations are set on growing the production of our groundbreaking
vehicle and fortifying our brand through Ce-Creation. By collaborating with industry
pioneers and influential personalities, we intend to broaden our brand's appeal and
recognition, while also being thoughtful about our marketing investments, We believe
these Co-Creation endeavors not only magnify our brand's wisibility but also foster a
profound bond between FF and its users, crafting a richer brand experience.

Lastly, the Company will host an FF Middle East Strategy Launch press event during the
week of the F1 Grand Prix in Abu Dhabi in late November. The Middle East market
presents exciting oppertunities for smart and autanomous vehicles and is well aligned with
FF product technology and brand positioning. We look forward to this being our first of
many future events and collaborations in the Middle East.

Faraday Future's core strategic initiatives are as follows

+ Shifting the Company from a program development and engineering operation to a full
cycle continuous manufacturing and delivery operation

» Reducing and adjusting the cost structures to reflect the near-term focus of the
Company as noted above

+ Actively managing operating costs and general and administrative expenses, and
focusing on improving Company-wide efficiency

+ Expanding our market presence into TechLuxury markets in the US and globally with
adequate volumes

+ Focusing on cashflow breakeven and next growth steps.

+ Continuous product and technology enhancements to maintain unigue position in the
market
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What is Co-Creation?

FF Co-Creation is an open platform that enables users or Co-Creators to partner with FF,
therehy facilitating value Co-Creation. This initiative extends FF's internal and external
partner strategy, aiming far a holistic collaboration with external Co-Creators to forge mutual
value, Co-Creation is core to FF's DNA and it is the ultimate expression of "sharing.” Based
on a partnership philosophy, the sharing ecenomy thecry and Open Ecosystem mede, Co-
Creation strives to jointly accelerate product power upgrade, technological transformation,
branding and user self-fission by thoroughly involving users in the whole FF business
Process.

Co-Creation

Qur Co-Creation endeavors have begun to show signs of bearing fruit, After the introduction
of our Co-Creation campaign, we've engaged in partnerships with numerous industry
pioneers and influential personalities. Most recently, in addition to Jason Oppenheim, we
started collabarating with industry trailblazers and renowned personalities such as Chris
Brown, Justin Bell and Derek Bell. Qur Co-Creation Officers have offered valuable insights to
the Company, contributing to various areas including brand marketing and user acquisition,
among others.

Why is Co-Creation Valuable to Faraday Future?

Co-Creation is mare than just a partnership; it's an embodiment of our spirit to place our
users at the center of everything we do. This strategy provides a competitive edge in the
fast-paced EV market, ensuring that our vehicles aren't just technologically advanced but
also deeply aligned with the evolving desires and needs of our target audience.

Thraugh collaborative partnerships with Co-Creators, the Company believes that substantial
value can be accessed across various aspects such as brand amplification, trust and loyalty,
pricing power, strategic positioning, and brand marketing:

+ Product Development and Quality Enhancement: By tapping into the insights and
experiences of our Co-Creators, we can refine and enhance our products, ensuring they
meet the exacting standards and expectations of our users. This feedback loop allows us
to innovate rapidly and ensure our vehicles remain best-in-class.




» Technological Development: Collaborations with tech-savvy Co-Creators provide us with a
fresh perspective on emerging technologies and their potential applications in the
automotive domain. We believe this will ensure that Faraday Future remains at the cutting
edge of technological innovation.

= Brand Amplification: Our collaborations with influential personalities and our user base
augment our brand's visibility, positioning us at the forefront of the EV luxury segment.
Through shared experiences or endorsements, we believe our brand reach has the potential
to expand exponentially, tapping into new elite dernographics and market segments.

» Trust and Loyalty: Co-Creation fosters a sense of belonging and trust. By actively involving
our users in the creation process, we build a relationship that goes beyond the transactional.
We believe this reinforces their loyalty and advocacy for our brand throughout the ownership
period,

» Pricing Power: Strong brand association has the potential to empower us to command
premium pricing. When users feel they've had a hand in creating a product, we believe they
will recognize and value the unparalleled experience FF offers, further justifying a premium
positioning in the market.

» Strategic Alliances: A recognized and respected brand, enhanced through Co-Creation,
opens doors to collaborative opportunities. Whether it's with tech giants, luxury brands, or
sustainability pioneers, we believe we're well poised to forge meaningful partnerships that
can elevate our offerings.

» Cost-Effective Marketing: We believe that with a brand that resonates deeply with its
audience, our marketing efforts becorme more impactful. The authentic stories and
experiences shared by cur Co-Creators act as potent marketing tools, reducing the need for
extensive campaigns and allowing for a more organic growth in brand recognition and
loyalty.

Co-Creation Partnerships

Faraday Future has been actively partnering with Co-Creation officers to promote and improve
the FF 91 2.0 Futurist Alliance. Each Co-Creation officer has been driving the vehicle and
providing feedback and suggestions directly to FF and supparting the continued development
of the FF 91 2.0 Futurist Alliance. They have also contributed their own resources to help
promote Faraday Future. These Co-Creation officers have over 200 million combined fans on
social media combined, Chris Brown and Jason Oppenheim have achieved 4.6 million and 1
million social media views on their own social platforms for the Faraday Future brand. In
addition, our partners have provided exclusive venues for FF events, and access to their luxury
vehicle collection for competitive study and events. Justin Bell has further helped the
Company secure an interview with the Chair of Pebble Beach Concours d'Elegance in the FF 91
2.0 Futurist Alliance




Seated Inside theoFF 91 2.0 Futurist Alliagce
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= FF ShareDrop (POl to CID) * 17" Touch Screen
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- FF ShareDrop (Phone to RSD)

- Rernote Control via FF CTRL App
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Production & Deliveries

Building upon our Q2 momentum, our Hanfard, CA tearn continues to improve our manufacturing
throughput and process. Our approach to manufacturing and production in batches has allowed
us to embed a culture of continuous improvement, refining our processes with each preduction
cycle. This meticulous attention 1o detail is evident not only during the manufacturing stage but
extends to the final quality checks. Each vehicle undergoes comprehensive inspections — static,
dynamic, and functional — to guarantee that we fulfill our product promise to our users.

As such, our Quality Customer craftsmanship audit score improved by 50% from first
measurement. Significant improvements continue to be made in vehicle build quality in terms of
fit, finish and functionality of the vehicle, These improvements are measured through the paint-
based quality audit scoring system.

The teamn is also working to optimize vehicle assembly. With the planned optimization, we
anticipate a meaningful in assembly efficiency can be realized early next year.

Delivery and Sales Highlights

To date, we have achieved significant delivery milestones. We proudly handed over the keys to
seven FF 91 2.0 Futurist Alliances to their new users and have 10 Futurist Product Co-Creation
officers endorsing our product and offering valuable insights.




Sales Build-Out

Launch of Leasing Program

Faraday Future, in partnership with Luxury Lease Partners, has successfully launched its leasing
program for its FF 91 2.0 Futurist Alliance owners. Starting at $4,990/maonth, $15,000 down,
owners can take delivery of Faraday Future's flagship model with just a few clicks on the screen.
The lease agreements are completed electronically as part of Faraday Future's promise of an
intelligent electric future,

Commencement of Beverly Hills Flagship Store Construction

Faraday Future has broken ground on its Los Angeles, CA flagship store located at the heart of
the shopping district in Beverly Hills. This multi-million-dollar project is set to deliver an
immersive physical and virtual experience for its future owners the possibilities of Faraday
Future's intelligent mobility ecosystem.

Mobile Service Fleet Activation
Faraday Future has activated its mobile service fleet to provide concierge service to FF 91 2.0
Futurist Alliance users on demand.

Showroom Opening

With the start of delivery, Faraday Future officially opened its showroom located in its Gardena,
California headquarters, This facility includes a vehicle display. demenstration drive area, and a
vehicle configuration experience.

GCLA Sponsorship

Faraday Future is the proud sponsor of Greater California Livery Association, the core
organization behind California’s vibrant luxury limeousine industry. We look forward to partnering
with major luxury limousine operators.

Bureau of Automative Repair License

Faraday Future is proud to be fully licensed by the California Bureau of Automotive Repair for its
facility technicians and operations. This license ensures that consumers and their vehicles are
meeting the highest standards of maintenance, warranty repairs, and overall service.

Activation of Home Charging Installation Program

Faraday Future activated its home charging installation program in collaboration with Qmerit
Electrification LLC, a leading home charging installation provider. FF's vehicle users can now fully
utilize FF 91'a L2's charging capabilities with the FF Home Charger supporting up to 19.2 kW [par
hout]. The FF Home Charger is alsa a smart Wi-Fi connected charger compatible with most EVs.

Activation of Public Charging Program

Faraday Future has activated its public charging program to ensure vehicle owners can travel
seamlessly. Every FF 91 2.0 Futurist Alliance owner will receive $1,000 charging credits that can
be used with all major US EV charging networks.




Financial Highlights & Funding

One of the major accomplishments of this quarter was that it was our first quarter of
generating revenue, a major milestone for the Company.

On the funding side, during the third quarter, we raised 361.8 million through a combination of
convertible notes, equity line of credit and at the market financings. As the Company matured
and passed its one-year mark as a regular filer, it now has access to better, less dilutive
financing through the public markets,

Beyand equity financing, Faraday successfully tapped into asset-based financing through the
sale-leaseback of our Hanford, California manufacturing facility. Through this transaction, we
unlocked up to 512 million in non-dilutive capital, which is earmarked for vital plant
enhancements and foundational developments crucial for the FF 91 2.0 Futurist Alliance's
production trajectory. In this transaction, we did not sell any physical assets. We were leasing
Hanford previously and have now simply changed landlords. We did not sell any of our
equipment and the factory continues to operate normally.

To showcase the unwavering faith our leadership has in Faraday Future's vision, we unveiled a
management stock purchase plan. Subject to shareholder approval, senior leaders, along with
key members of our management team, have pledged to allocate 50% of their three-manth
salary toward acquiring FF's Class A Common Stock directly from the Company.

Lastly on the performance of our stack. From an operational perspective, Faraday is the most
mature it has been in its history. We are delivering vehicles, generating revenue, and slowly but
surely increasing our production. We have a new senior managernent team that is, passionate
and capable, and committed to making Faraday Future a success. Still, our stock price has
fallen dramatically. We are taking steps to attempt to halt and reverse that decline. We've seen
large failure-to-deliver data in recent maonths, which can be indicative of illegal naked short
selling. The Company has engaged Sharehclder Intelligence Services ("Sharelntel”) to give us
actionable intelligence on potential market manipulation and illegal short selling. We will
provide an update on this before year end.




2023 and Beyond

Moving forward, Faraday Future remains steadfast in its commitment to its three-phase delivery
blueprint. Having successfully embarked on Phase 2 Co-Creation deliveries since August 12,
2023 our sights are set on scaling up FF91 production. We aim to reach Phase 3 delivery, which
is delivery of the vehicle to the general market, by the end of Q1 2024,

With the Company’s current factory improvernent and ramp plan, the Company targets
producing approximately 1,000 vehicles next year, subject to availability of requisite capital,
supply chain capacity and stability, and necessary permits. We've already invested significantly
into the foundation of growth and can quickly expand capacity to fulfill operational demand as
needed and permitted.

We also announced a masterplan aimed at reinforcing the Company’s stability. This roadmap is
designed to support sustainable profitability while curbing dependence on external financial
sources, Immediate priorities are centered on streamlining operational expenses and refining
the organizational framewaork, which includes a reduction in overhead costs that don't directly
contribute to the FF 91 2.0 Futurist Alliance's production.

Additionally, we are keenly focused on reducing and optimizing costs associated with the
materials and production of the FF 91 2.0 Futurist Alliance, supported by a strategy to insource
cost-intensive systems where practical.

Reaffirming our strategic vision, we are unwavering in our pursuit to meld Faraday Future into a
profitable entity, targeting operational cashflow equilibrium as early as 2025.

#3 Faraday Future




Financial Highlights

Revenue

Cost of Goods Sold

Operating Income

Net Income / (Loss)

Met Cash Used

Balance Sheet

Third quarter marked the first quarter of revenue generation for Faraday Future. As
the Company ramps up sales, the vehicle was first launched in southern California.
Automotive sales revenue includes revenues related to deliveries of new vehicles, and
specific other features and services including home charger, charger installation,
twenty-four-seven roadside assistance, Over-the-air ("OTA") software updates, internet
connectivity and destination fee, offset by certain Co-Creation fees.

Cost of goods sold was $76.1 million, Of this, $10.4 million was non-cash depreciation
of tooling and machinery. The majority of the remaining is manufacturing overhead
cost and to a lesser extent labor and material costs. The higher cost of goods sold
was driven by the natural inefficiencies of early-stage vehicle production — namely
initial manufacturing inefficiencies and a higher cost of parts resulting from low
volurne.

Operating loss in third quarter was $66.4 million versus 580.0 million in the previous
year quarter. The improvement in operating loss was largely driven by lower research
and development expense and to a lesser extent improved general and administrative
ESXPENSES Year on year,

Net logs for the quarter, was $78.0 million compared to a loss of $119.9 million for
the previous year guarter, The change in net loss was primarily due to the lowered
operating expenses and a gain inthe change in fair value of notes payahle and
warrant liabilities, offset by noncash settlements of convertible notes recorded in the
third quarter this year.

Net cash used in operating activities for the nine months ended September

30, 2023 was 5240 4 million compared to $355.1 millian for the nine maonths ended
September 30, 2022. Capital expenditures were $10.8 million for the nine

months ended compared to $112.1 million for the nine months ended September 20,
2022. Net cash provided by financing activities for the nine months ended September
30, 2023 was $237.6 million compared to net cash used in financing activities of
$40.9 million for the nine months ended September 30, 2022,

Cash as of September 30, 2023 was $8.6 million, including $1.9 million of restricted
cash.




Forward Looking Statements

This Shareholder Letter includes forward-looking statements within the meaning of Section 274 of the Securities Act of
1933, as amended (the “Securities Act’), and Section 21E of the Securities Exchange Act of 1934, as amended (the
"Exchange Act”). These forward-looking statements can be identified by the use of forward-looking terminology,
including the words “believes,” "estimates,” "anticipates,” "expects,” “intends,” “plans,” “may,” "will,” "potential” “projects,”
“predicts,” ‘continue,” or “should,” or, in each case, their negative or other variations or comparable terminalogy. These
forward-looking statements, which include amaong other things, statements regarding the Company's projected timeline
and access to current and future financing, expectations regarding the Company's technology and production ramp up,
the market for the FF 91 2.0 Futurist Alliance, expectations regarding FF's delivery capacity, , and expectations
regarding the Co-Creation program, are not guarantees of future performance, conditions or results, and involve a
number of known and unknown risks, uncertainties, assumptions and other important factors, many of which are
outside the Cormpany's control, that could cause actual results or outcomes to differ materially from those discussed in
the forward-looking statements. Important factors, among others, that may affect actual results or outcomes include
the Company's ability to remediate its material weaknesses in intemal control over financial reporting: risks related to
the restaternent of FF's previously issued consolidated financial statements; FF's limited operating history and the
significant barriers to growth it faces; FF's history of losses and expectation of continued losses; increased operating
expenses, FF's ability to continue as & going concem; incorrect assumptions and analyses developed by management;
the market performance of the Company’s cornmon stock; the Company’s ability to comply with, the Nasdag listing
reguirerments; the Company’s ability to receive funds from, satisfy the conditions precedent of, and close on the varicus
financings desaribed in this Shareholder Letter and disclosad alsewhere by the Compary, the result of any future
financing efforts, the failure of any of which could result in the Company seeking protection under the Bankruptcy Code;
the Company's indebtedness; the Company's ability to cover future warranty claims; insurance coverage; the outcome
of the Securities and Exchange Commission ("SEC") investigation relating to the matters that were the subject of the
Special Committes investigation and other litigation invalving the Cornpany; the success of FF's remedial measures
taken in response to the Special Cormittee findings; FF's dependence on its suppliers and contract manufacturer; FF's
ahility to develop and protect its technologies; the Cormpany's ability 1o protect against cybersecurity risks; the
Company’s ability to execute on its plans to develop and market its vehicles and the timing of these developrment
pragrams; delays in the producticn of the FF 91 2.0 Futurist Alliance; the Company's estimates of the size of the
markets for its vehicles and cost to bring those vehicles to market; the rate and degree of market acceptance of the
Company’s vehicles; the success of other competing manufacturers, the performance and security of the Company’s
vehicles; the Comparny and it's suppliers and rmanufacturer's ability to comply with legal and regulatory rules; risks
related to the Company's founder and Chief Product and User Ecosystemn Officer's participation in the Company; current
and potential litigation invalving the Cornpany; general economic and market conditions impacting demand for the
Company's products; circumstances outside of FF's control, such as natural disasters, climate change, health
epidemics and pandemics, terrorist attacks, and crvil unrest; recent cost, headcount and salary reduction actions may
not be sufficient ar may not achisve their expected results; risks related to FF's operations in Ching, risks related to FF's
stockholders who own a significant amount of the Cormpany's commeon stock; and the ability of the Company to attract
and retain directors and employees. The foregoing list of factors is not exhaustive. You should carefully consider the
foregoing factors and the other risks and uncertainties described in the "Risk Factors” section in the Cormpany’s Annual
Report on Form 10-K/4 for the year ended December 31, 2022 and Quarterly Report on Form 10-) for the quarter ended
September 30, 2023, as well as in other documents filed by the Company from time to time with the SEC. These filings
identify and address other impartant risks and uncertainties that could cause actual events and results to differ
materially from those contained in the ferward-looking statements. Forward-looking statements speak only as of the
date they are made. Readers are cautioned not to put undue reliznce on forward-looking statements, and the Company
does not undertake any obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, except as required by law.

Mo Offer or Solicitation

This communication shall neither constitute an offer to sell or the sclicitation of an offer to buy any securities, ner shall
there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the
registration or qualification under the securities laws of any such jurisdiction,

Trademarks
This Shareholder Letter containg trademarks, service marks, trade names and copyrights of Faraday and other
companies, which are the property of their respective owners,




Condensed Consolidated Balance Sheet (Unaudited)’

{in thausands, except share and per share data)

Sept 30, 2023 Dec 31,2022
hzsets
Current assets
Cash B3 6714 $ 18468
Restricted cash 1,853 1,546
Irvertary 35215 4457
Deposits 62,556 44066
Qther current assets 20963 17439
Total current azeets 127,301 84526
Property and equipment, net 416,514 aD6,320
Finance leaze right-ofuss assets 12,090 12362
Operating lease nght-of-use assets 17370 19,5688
Other non-current assels 6,252 692
Total assets % 379,527 ] 529,288
Liabilities and stockholders’ equity
Current lizbilities
Accaunts pavable 5 101 857 B 91,603
Accrued expenses and other current liabilities 68446 65,709
Warrant liabilities 1,613 2,781
Related warrant liabilities 117 =
Accrued interest 25 183
Related party scerued interest 139 =
Operating lease liabilities, current partion 4755 2,538
Firance leass labilities, current portion 1442 1364
Related party notes payahle, current ortion 8,830 BO64
Nates payable, Gurrent partion 4520 5097
Total current liabilities 191,153 268,245
Finance lezse liabilities, less current partion 5475 6,570
aperating lease labilities, less current portion 14,868 18044
Qther lizbilities 10,783 Q429
Felated party notes payable, less current porticn 2545 3
Motes payable, less current partion 92500 26,008
Total liabilities 37724 328,296
Carmmitrments and contingencies
Stockholders' equity
Clazs A Common Stock 500001 par value 3 1
Class B Comman Stock, S0.0007 par valus - -
Additional paid-in capital 4128590 3724241
Aceurnulated other cormprebensive gain 7512 2,505
Accumulsted deficit (3,874702) (3.526,755)
Total stackholders' equity 261,803 200,992
Tatal liabilitles and stockholders’ equity 5 579,527 5 529,288

{11 Prigr periad figures are presented as adjusted for the ane-for-gighty reverse stock split of the Company's common stock (the "Reverse Stock
Split?).




Condensed Consolidated Statement of Operations and
Comprehensive Loss (Unaudited)’

(in thousands, except share and per share data)

Revenues
AUto sales
Cost of revenuss
Auto zales
Gross profit/[loss)
Cperating expenses
Research and development
Sales and marketing
General and administrative
Loss on disposal of property and equipment
Change in fair value of eamout ability
Totsl operating expenses

Loss from operations

Charige in fair value of netes payable and warrant liabilities
Change in fair value of related party notes payable and
redated party warrant liabilities

Lossan settlemant of notes payable

Loss on settlement of related party notes payable

Interest expense

Related party interest expenss

Cther expenze, net

Logsg before income taxes

Income tax provision

Met loss

Met lass per share of Class A and B Ceemirmon Stock
attributable to commen steckholders:

Basic
Diluted

Weighted average shares used in computing net loss per
share of Class & and B Common Stock:

Basic
Diluted

Total comprehensive bss

Met loss

Faretgn currency translation adjustrment
Total comprehensive bes

Three Months Ended Hine Months Ended
September 30, September 30,
2023 2022 2023 2022
§5a1 B 5851 B
16,131 = Z2 744 =
{15,580 - (22.193) -
21,593 47,582 104,670 289,741
5318 3823 18,082 16,207
24,023 28551 67,598 50,069
= = 3,698 1,407
(67) - 2033 -
0267 79,956 196,081 366,424
(66,447) (79,956) (218.274) [366,424)
17,571 (1,764} 90,030 4,580
4726 = 5110 =
(21,357) (30,454 (204885) (30,454)
10,758y = {17,248) -
(i) (245) (581 (5119}
(69) [996) (139) (2.931)
{1,624) (5,457 (1,922 (14,307)
(78,046) (119,872) (347,919) (414,655)
= - (28) @
& (78,046) §(119,873) §(347,947) § (414, 664)
S(E78) S(2TE7) §(29.28) 5(100.26)
{378) (27.67) (28.28) (100.26)
20,647,430 4,332,194 14,944,452 41339584
20,647 430 4,332,194 14,944,452 4,135,954
$ (7B.046) §(19.872) £(347.047) (414,004
(1,560) 9864 4007 13,548
5 (79.606) $(110,008) 4§ (343.940) S(4071,1186)

{11 Prigr periad figures are presented as adjusted for the ane-for-gighty reverse stock split of the Company's common stock (the "Reverse Stock

Spiit).




Condensed Consolidated Statement of Cash Flows (Unaudited)’

{in thousands)

Nine Months Ended
Sept 30,
2023 2022
Cash flowes from operating activities
Met loss % (347847 % (414,064)
Adjustrments to recancile net loss tonet cash used in operating activities
Depreciation and amortization expenss 2TET3 2,532
Steck-based compensation 8,500 9,144
Loss on disposal of praperty and equipment 3,658 1407
Mon-cash change in fair value of related party notes payable and related party warrant liabilities (51100 =
Meon-cash changein fair value of notes payable and warrant liabilities (30,461) {4,580
Change in fair value of earmeut liabiity 1.381 =
Change in operating lease right-of-use assets 2,491 2265
Loss an foreign exchangs 218 2484
Less an write-off of vendar deposits, net and (gain) on write off of sccounts payable 408 2997
Men-cash interest expense = 2030
Loss on settlernent of notes payable P4ERG a0454
Loss an ssttlemment of related party notes payable 17,248 =
Other 1,008 324
Changes in aperating assets and liabilites
Depasits {19.237) 13364
Inventony (30,758) =
Other current and nan-current assets (3415 [10.656)
Arcounts payable 13,830 27467
Accrued payrall and bensfits = 9,372
Accrued expenses and ather current liabilities (23,33%) (21,117}
Cperating lease lishilites {1.83E) (1.226)
Accrued interest expense i)} 2721}
Met cash used in operating activities (240,370) (355,109)
Cash floves from investing activities
Payrents for property and equipment (10,8487 (112099}
Net cash used in investing activities (10,846) (112,099)
Cash flows from financing activities
Praceeds fram notes payable, met of original issusnce discount 208,650 40,030
Procesds from related party notes payable, net of orignal issuance discount 19,752 =
Procesds fram sale of comman stack, net of issuance costs 8,520 =
Proceeds from exercise of warrants 4,074 1728
Payments of notes payable - (B7,258)
Payments of notes payable issuance costs [2.485) (2813
Payments af finance lease chligations [1.016) (1.410)
Repurchase of common stock = {767)
Procesds from exercise of stock cptions 44 9535
Net cash {used in) provided by financing activities 237,565 (40,935)
Effect of exchange rate changes on cash and restricted cash 3704 11,554
Met (decrease) in cash and restricted cash (2,947 (496,543)
Cash and restricted cash, beginning of pericd 18,514 630477

Cash and restricted cash, end of period [ 8,567 5 33,928




Condensed Consolidated Statement of Cash Flows A (Unaudited)

{continued)
(in thousands)

Sept 30, 2023 Dec 31, 2022

Cash 5 6714 8 16968
Restricted cash 1,853 1,546
Tatal cagh and restricted cagh, end of periad 5 8567 3 18514
Nine months ended Sept 30,
2023 2022

Supplemnental disclosure of cash flow information
Cash paid for interest 5 465 $ 12,721

Supplemental disclosure of noncash investing and financing activities
Reclazsification of Feb. 28, 2023 stock-bassed awards lishility to equity due to autharized share

increase 8,978 =
Reclassification of Feb, 28, 2023 samaut shares lizbility to equity dus to authorized share increase 5,014 =
Reclagsification of earmeut shares from equity to liability en April 21, 2023 due 1o insufficient

authorized shares 2112 =
Reclagsification of steck-based awards from squity 1o liability ca Apl 27, 2023 due 10 insuffickent

authorized shares 24979 =
Reclassification of August 25, 2023 earnout shares liability 1o equity due te authorized share

increase 1,381 T
Reclassification of August 25, 2023 stock-based award lability to equity due to authonzed share

increase 2,043 =
Canversion of related party nates payable and accrusd interest inte Class A Commen Stock 11,254 =
Canversion of notes payable and accrued interest inta Class A Commen Stock 114,073 -
Recognition of operating right of use assets and lease liabilites upon adoption of ASC 842 and for

new leases entared into in 2022 11,906
Additions of property and equipment inchuded in accounts payable and accrued expense 12056
Issuance of Secured SPA Warrants 34,257 =
Izzuance pursuant o commitment to issue registered shares 32,900
Receipt of class A common stock in censideration of exercise of options G4t
Transfer of private warrants to unaffibated parties 186
Canversion of convertible note to equity 84,780
Acquisitions of property and equiprment included in ascounts payable 34124 =
Izzuance of Szowred SPA Maotes pursuant to the Exchange Agreement 16,500 =
Change in clagsification of warrants fram Additicnal paid-in capital to Bakility pursuant 1o the

‘Warrant Exchange 6,811 =

Reduction in outstanding warrants pursuant to the Exchange Agreement (16,508) =




Thank you

Reserve yours today—
https:/fwww ff.com/us/prearder/




Faraday Future Intelligent Electric Inc.

Third Quarter 2023
Earnings Release

November 13, 2023
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Legal Disclaimers &

Forward Looking Statements

This presentation includes "forward looking statements” within the meaning of the safe harbor provisions of the United States Private Securities Litigation Reform Act of 1995. When used in this
presentation the words "estimates,” “projected,” “expects,” "anticipates,” "forecasts,” “plans,” “intends,” "believes," "seeks,” “may,” "will," “should," “future,” “propose” and variations of these words or
similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements. These forward-looking statements involve a number of known
and unknown risks, uncertainties, assumptions and other important factors, many of which are outside the Company's control, that could cause actual results or outcomes to differ materially
from those discussed in the forward-looking statements. Important factors, among others, that may affect actual results or outcomes include, among others: the Company’s ability to continue
as a going concern and improve its liquidity and financial position; the Company’s ability to remediate its material weaknesses in internal control over financial reporting; risks related to the
restatement of the Company's previously issued consolidated financial statements; The Company's limited operating history and the significant barriers to growth it faces; The Company's
history of losses and expectation of continued losses; the Company's ability to execute on its plans to develop and market its vehicles and the timing of these development programs; the
Company’s estimates of the size of the markets for its vehicles and cost to bring those vehicles to market; the rate and degree of market acceptance of the Company’s vehicles; the success of
other competing manufacturers; the performance and security of the Company's vehicles; current and potential litigation involving the Company; the Company's ability to receive funds from,
satisfy the conditions precedent of and close on the various financings described elsewhere by the Company; the result of future financing efforts, the failure of any of which could result in the
Company seeking protection under the Bankruptcy Code; the Company's indebtedness; the Company's ability to cover future warranty claims; insurance coverage; general economic and market
conditions impacting demand for the Company's products; potential cost, headcount and salary reduction actions may not be sufficient or may not achieve their expected results;
circumstances outside of the Company's control, such as natural disasters, climate change, health epidemics and pandemics, terrorist attacks, and civil unrest; risks related to the Company's
operations in Ching; risks related to the Company’s stockholders who own a significant amount of the Company's common stock; the success of the Company's remedial measures taken In
response to the Special Committee findings; the Company’s dependence on its suppliers and contract manufacturer; the Company's ability to develop and protect its technologies; the
Company's ability to protect against cybersecurity risks; and the ability of the Company to attract and retain employees, any adverse developments in existing legal proceedings or the initiation
of new legal proceedings, and volatility of the Company's stock price. You should carefully consider the foregoing factors and the other risks and uncertainties described in the "Risk Factors”
section of the Company's Form 10-K/A filed with the Securities and Exchange Commission ("SEC”) on August 21, 2023, and Form 10-Q filed on November 13, 2023, and other documents filed by
the Company from time to time with the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those
contained in the forward-looking statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking
staternents, and the Company does not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except
as required by law.

No Offer or Solicitation

This presentation shall neither constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any jurisdiction in which the offer,
solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction.

Trademarks
This presentation contains trademarks, service marks, trade names and copyrights of Faraday Future and other companies, which are the property of their respective owners.
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01. Company Overview
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NI\ Faraday Future (FF) is the pioneer of the ultimate intelligent TechLuxury ultra
N Fa rad ay FUtU re spire market in the intelligent EV era, and a disruptor of the traditional ultra-

TechLuxury Brand Global Positioning luxury car civilization

~$3.0 billion
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The Ultimate Al TechLuxury Product & Technology Revolution
New Four Trends

b @ ©

All-Al All-Hyper All-Ability Co-Creation




FF aiHyper 6x4 Architec

FF Framework

Electric

nputing

CNN GMNN
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FF aiHyper 6x

The




All- Al

General Al Personalized Al + 1-on-1 Bespoke Private Al




Magic All-In-One

A

All-terrain Al Body Control Technology System

Hypercar Sedan

Performance Comfort: . igh ground clearance, visibility and space
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Hyper Multi-Vectoring

Tri-Motor
1050hp

The highest power output in its class

B 2023 FARADAY FUTURE
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Redefining
Ultimate Al TechLuxury
Safety Standards

Moat Pack Structure
Moat Body Structure




Multi-:
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FF aiDriving

aiDriving Technology

Features Available Now
Forward Collision Warning
Auto High Beam

Automatic Emergency Braking

Lane Centering Control
Traffic Jam Assi

Traffic Sign Recognition

World Class Sensor Suite Available over OTA




“ FF Generative Al

First Ever Generative Al Capability
In Vehicle




FF is a User-centric Enterprise, and the Developer Co-Creation Officers Create Value
While Sharing Benefits by Engaging in FF's Cutting-edge Technologies

B DEVELOPER CO-CRI
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Cost-effective marketing

Enhances prit




02. Business Update




On April 14, 2023, Faraday Future's First Production FF 91 Vehicle Came off the Line at its FF ieFactory California
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Faraday Future is at a Critical Inflection Point — Officially Delivered the Very First FF 91 2.0 Futurist Alliance to its First

Spire User and Kicked Off its August Developer Co-Creation Festival

Industry Expert Futurist Product
Officer (FPQ) Co-Creation Delivery

— In this first phase, the Industry Expert FPO(s) got the
first look and opportunity to pay in full and reserve
and experience these FF 91 Futurist vehicles

— The Industry Expert FPO(s) took possession of the
reserved FF 91 Futurist vehicle at the beginning of
the second phase

— Phase One began at the end of May

— The FPOs are also entering into consulting, branding
and other arrangements with FF

(

Futurist Product Officer (FPO)

Co-Creation Delivery

% Faraday Future
FIEOL 20 FUTURIST ALLIANCE IST V EIICLE DEL

FIF DEVELOMIR €O ORI

— In this second phase, FPO(s) are expected to pay in
full for the FF 91 Futurist vehicles and will take
possession of the FF 91 2.0 Futurist Alliance
vehicles

— The first FF 91 2.0 Futurist Alliance was delivered to
the spire user in the second week of August, an
event marking Faraday Future's entry into revenue
generation stage

— The Company announced UP2U (User Planning to
User) business model projects to enhance
Co-Creation

) Phase Three of the Three-Phase Delivery plan is cantingent on sacuring the necessary financing and receiving parts on cur requied timeframes

Full Co-Creation Delivery

— In this third phase, the Company will deliver FF 91
Futurist vehicles to all spire users are exﬁected to
pay in full for the FF 91 Futurist vehicles )

20




Delivery Co-Creation Day

—  FF has delivered FF 91 2.0 Futurist Alliance vehicles to the first group of
Owners and Developer Co-Creation Officers including,

Chris Brown, wha is an American singer, songwriter, rapper, dancer,
actor and businessman and cne of the maost iconic R&B singers of all
time. His unigue style has earned him prestigious recognitions,
including a Grammy, as well as MTV Video Music, AMA, and BET Music
Awards

Jason Oppenheim, an American celebrity and luxury real estate broker,
President and Founder of The Oppenheim Group, and star of the Netflix
global hit series "Selling Sunset” and "Selling the OC”

Justin Bell, World Champion Race Car driver

Kelvin Sherman, Hollywood Celebrity Agent

YT Jia, FF Founder & CPUO

The founder of "Private Collection Motors,” a luxury car dealership
based in Costa Mesa, California

One of FF's long-time investors and the founder of the world's largest
global supplier of American Halloween costumes

— Planned future deliveries include delivery of FF 91 2.0 Futurist Alliance
to Emma Hernan, a renowned entrepreneur, and star of the popular
Netflix show “Selling Sunset”

sy Future

919

nnvelapers_hl Co:

53 Fasaday Future

P FUTURIST ALLIANCE ST AETICLE IR FRY

araday Future
Delivery Co-Creation Day

N\
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Racetrack Co-Creation Day /N

Racetrack Co-Creation Day Racetrack Co-Creation Day Racetrack Co-Creation Day
-Willow Springs International Raceway - Button Willow Raceway Park FF vs Hypercars Challenge

FF 91 2.0 Futurist Alliance broke the fastest lap record 1:
in the SUV and "All-Ability aiHypercar” categori

— FF 97 2.0 Futurist Alliance Track Edition set a record — On September 7, 2023, the FF 91 2.0 Futurist — The FF 91 2.0 Futurist Alliance set a new track
inits class at Willow Springs, achieving the fastest Alliance broke the fastest lap record in the SUV and record time in its class, the record previously
lap time of 1 minute and 35 seconds — making it the crossover categories as an All-Ability aiHypercar at recorded by a Lamborghini Urus, with a time of
fastest among ultimate luxury production EVs the world-renowned Button Willow Raceway Park, 1:28.130. This marks a seven-second improvernent
weighing over 6,000 pounds located north of Los Angeles, CA in the last four months, demonstrating the

importance of performance feedback from Co-

— FF 97 2.0 Futurist Alliance achieved this feat with no Creation officers
additional special track-specific modifications for
this specific test — Lamborghini Urus recorded a lap time of 1:30.87

seconds

— FF 91 2.0 Futurist Alliance won the “FF vs.
Hypercars Challenge”, an epic showdown between
the FF 91 2.0 and a lineup of formidable hypercars,
at the "FF Racetrack Co-Creation Day”

22




"FF All Hyper Racing” Team

I
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The "FF All Hyper Racing” team will be comprised of six distinguished groups: world champion racers, leading automotive engineering
experts, top Al scientists, leaders of premier automotive modification shops, celebrities, and the FF team

Derek Bell

Five-time Le Mans 24 hours race winner and Hall of
Fame World champion racer

Justin Bell

Winner of the 1997 FIA GT World Champicnship
and the 1998 Le Mans 24 Hours,
NUMErous victor
forms of the sport

Romain Dumas

“Electrified King of NUrburgring” and two-time Le
as well as Mans 24-hours winner

nd podium finishes in al

23




03. The FF 91 2.0 Futurist




FF 91 Futurist — Extreme Technology, Ultimate Intelligent User Experience and a Complete Ecosystem

A3~ Faraday Future AT
0-60 MPH

TRI-MOTOR

1050 1P

0-100 MPH

I
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2415 M

60-0 MPH Braking Distance

381 mies

EPA-Rated Range

\ance / capabilities for production ready vehicles. Actual performance / capabilities rr
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Significant Upgrades of Key Components — FF 91 Futurist is a Competitive TechlLuxury Offering

Display System

Interaction System

Sensing System

©

Computing Power

I
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FF 97 Futurist Experience(®

Immersive [ntuitive Connected

— NASA inspired zero gravity rear passenger seats with — User experience is carried from seat-to-seat and vehicle- — Seamless mobile 5G connectivity for vehicle controls,
industry leading 60 degree recline and leg room to-vehicle via the user's unique FFID®) productivity & entertainment
— FF Al supports complex voice commands for — Facial recognition in each seat position configures — Intuitive on-screen gesture control for
comfort, productivity, entertainment and navigation product preferences and settings for each passenger distraction free driving
— Advanced safety, autonomous driving' and parking — Driver, passenger, rear passenger displays provide a truly
unique and immersive digital experience for every
— Spa mode function for passenger wellness individual

«pecied performance f capabiliies for praduction ready v
e of wality i not availate at kaunch and will be provided at a later d
(2)  FF 91 hardware at start of delivery capable of supperting L3 sutoncmaus driving

(3 FFIDis aunique Faraday Future user profile that ensures 3 consistent experience across the FF Ecasystem, recognizing the user no matter where they are ar which FF vehicle they are driving

Actual performance / capabili

5 may be diffesent. Please see Risk Factors within the Form 10-K/a filed with the SEC on August 21, 2023 and Form 10-0 filed with the SEG orf Rowembiet 132025
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Condensed Consolidated Statement of Operations (Unaudited )

i

{in thousands, except share and per share data)
Revenues
Auto sales
Cost of revenues
Auto sales
Gross loss
Operating expenses
Research and development
Sales and marketing
General and adiministrative
Loss on disposal of property and equipment
Change in fair value of eamout liability
Total aperating expenses

Loss from operations

Change in fair value of notes payable and warrant liabilities
Change in fair value of related party notes payable and related party warrant liabilities
Loss on settlenent of notes payatie
Loss on selllernent of related parly notes payable
Interest expense
Related party interest expense
Other expense, net
Loss before income taxes
Income tax provision
Net loss

Net loss per share of Class Aand B Cammon Stack attributable to common stockholders
Basic
Diluted

Weighted average shares used in computing net loss per share of Class A and B Common Stock:

Basic
Diluted

Total comprehensive loss
Net loss
Foreign currency translation adjustment
Total comprehensive loss

Prior period figures are presented as adjusted for the ane-for-sighty reverss stack spit of the Company's cammen stack fthe |

Three Months Ended September 30,

Nine Months Ended September 30,

20220 2023 202211
$ 551 = 5 551 § =
16,131 — 22744 -
(15,580) - (22,193) -
21593 47582 104670 259,741
5318 3823 18082 16,207
24023 28,551 67598 29,069
- - 3698 1407
(67) 2033
50,867 79,956 196,081 366,424
(66,447) (79.956) (218,274 (366,424)
17571 (1.764) 30,030 4,580
4726 = 5110 B
(21,357) (30454) (204,885) (30454)
(10.756) - (17.248) -
(90) (245) (591) 5119)
(69) (996) (139) (2931)
(16249 (6.457) (1922) (14,307)
(78,046) (119,872) (347,919) (414,655)
- (28) (9)
$ (78,046) (119.872) $ (347,947) $ (414,664)
§ (378 (27.67) § (23.28) $ [100.28)
(378 (27.67) (23.28) (100.26)
20,647,430 4332194 14,944,452 4135964
20,647,430 4332194 14,944,452 4135984
$ (78,046) (119,872) 5 (347,947) $ (414,664)
(1,560) 9,864 4007 13548
B (79,606) (110,008) s (343,940 $ (401,116)

Reverse Stock Spit}
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Condensed Consolidated Balance Sheet (Unaudited )

i

(in thousands, except share and per share data)
Assets
Gurrent assets
Cash
Restricted cash
Inventary
Deposits
Other current assets
Total current assets
Property and equipment, net
Finance lease right-of-use assets
Operating lease right-of-use assets
Other nen-current agsels
Total assets
Liabilities and stockholders’ equity
Current liabilities
Accounts payable
Accrued expenses and other current liabilities
warrant liabilities
Related party warrant liabilties
Accrued interest
Related party accrued interest
Operating lease liabilities. current portion
Finance lease liabilities, current portion
Related party notes payable, current portion
Motes payable, current portion
Total current liabilities
Finance lease liabilities, less current portion
Operating lease liabilities, less current partion
Other liabilities
Related party notes payable, less current portion
Notes payable, less current portion
Total liabilities
Commitments and contingencies
Stockholders” equity
Class A Cormmon Stock, 500007 par wvalue
Class B Commaon Stack, $0.0001 par value
Additional paid-in capital
Accumulated other comprehensive income
Accurmulated deficit
Total stockholders’ equity
Total liabilities and stockholders’ equity

Prior period figures are presented as adjusted for the Reverse Stock Split

September 30, 2023

December 31, 20221

——ecemuers ], shas

§ 6,714 $ 16968
1853 1546

35215 4487

62,556 44,086

20,863 17489

127,301

416,514 406,320

12,090 12,362

17,370 19,588

6,257 6492

§ 579,527 $ 529,288
§ 101,857 § 91603
68,440 65709

1618 92781

M7 =

25 189

139 -

3755 2538

1442 1384

8830 8954

4929 5097

191,153 268,245

5475 6,570

14,868 18,044

10,783 9429

2845 -

82,500 26,008

317724 328,296

3 1

4128590 3724241

7512 3505
(3,874,707 (3,526,755)

267,803 200,992

s 579,527 $ 529,288
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Condensed Consolidated Statement of Cash Flows (Unaudited ) (1 of 2)

{in thousands)

Cash flows from operating activities

et loss

Adiustments to reconcile net loss ta net cash used in aperating activities
Depreciation and armortization expense
Stack-based compensation
Loss on disposal of property and equipment

Non-cash change in fair value of related party notes payable and related party warrant liabilities

Mon-cash changs in fair value of notes payable and warrant liabilities
Change in fair value of earnout liability
Change in operating lease right-of-use assels
Loss on foreign exchange
Lass an write-off of vendar deposits, net and (gain) on write-off of accounts payable
Non-cash interest expense
Loss on settlement of notes payable
Loss on settlement of related party notes payable
Other
Changes in operaling assetls and liabilities:
Deposits
Inventory
Other current and non-current assets
Accounts payable
Accrued payroll and benefits
Accrued expenses and other current liabilities
Operating lease liabilities
Accrued interest expense
Net cash used in operating activities

Cash flows from investing activities

Payments for property and equipment
Net cash used in investing activities

Cash flows from financing activities

Proceeds from related party notes payable, net of eriginal issuance discount
Proceeds from notes payable, net of original issuance discount
Praceeds from the sale of Comman Stock, net of issuance costs
Proceeds from exercise of warrants

Payments of notes payable

Payment of notes payable issuance costs

Payments of finance lease obligations

Repurchase of Commeon Stock

Proceeds from exercise of stock options

et cash provided by (used in) financing activities

Effect of axchange rate changes an cash and restricted cash
Met decrease in cash and restricted cash

Cash and restricted cash, baginning of peried

Cash and restricted cash, end of period

Nine Months Ended September 30,

2023 2022
(347,947) (414664)
27,673 2,532
8906 9144
3598 1407
(6110) -
(30,467) (4,580)
1,381 =
24m 2265
218 2484
408 2992
a2 2050
204,885 30454
17,248 -
1,008 324
(19.237) 13354
(30,758)
(3415) (10,656)
13,838 27467
9372
(23,332 (21117}
(1.838) (1.228)
26) (12721
(240,370} (355,109)
(10,845) (112,099}
(10,845) (112,099)
19,782 .
208,650 40050
8520 =
4,074 1728
. (87,258)
(2.488) (2813)
(1.018) (1410}
- (767
44 2,535
237,565 (40,935)
3,704 11,594
(9,947) (496,549)
18514 530477
B.367 33923
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Unaudited Condensed Consolidated Statement of Cash Flows (Unaudited ) (2 of 2)

{in thousands) September 30, 2023 December 31, 2022
Cash 5 65714 § 16,968
Restricled cash 1.853 1.546

Total cash and restricted cash $ 8,567 $ 18,514

Nine months ended September 30,

2023 2022
Supplamental disclosure of noncash investing and financing activities
Reclassification of February 28, 2023 stock-based awards liability to equity due to authorized share increase S 8978 S
Reclassification of February 28, 2023 earnout shares lizbility 1o equity due to authorized share increass 5014 -
Reclassification of earmout shares from equity o liability on April 21, 2023 due to insufficient authorized 2112 -
shares
Reclassificaticn of stock-based awards from equity to liability on April 21, 2023 due to insufficient authorized 2979 -
shares
Reclassification of August 25, 2023 earnout shares liability to equity due to authorized share increase 1.381 -
Reclassification of August 25, 2023 slock-based awards liability to equity due to authorized share increase 2,043 -
Conwersion of related party notes payable and related party accrued interest into Class A Cormmon Stock 11,254 -
Conversion of notes payable and accrued interest into Class A Commean Stock 114,073 -
Recegnition of cperating right of use assets and lease liabilities upon adoption of ASC 842 and for new leases = 11,806
entered into in 2022
Additicns of property and equipment included in accounts payable and accrued expenses - 12056
Issuance of Secured SPA Warrants 34257 -
Issuance pursuant to commitment ta issue registered shares o= 32,900
Recaipt of class A camman stock in consideration of exercises of options - 660
Transfer of private warrants to unaffiliated parties - 186
Corwersion of convertile note 1o equity = 84780
Acquisitions of property and equipment included in accounts payable 34124 =
Issuance of Secured SPA Notes pursuant to the Exchange Agreement 16,500 -
Change in classification of warrants from Additional paid-in capital to liability pursuant to the Warrant
Exchange 6811 =
Reducticn in outstanding warrants pursuant to the Exchange Agreement (16,508) =
di f cash flow
465 127

Cash paid for interest
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