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LEGAL DISCLAIMERS /3% Faraday Future ¢3¢ Faraday X

Forward Looking Statements

This presentation includes “forward looking statements” within the meaning of the safe harbor provisions of the United States Private Securities Litigation Reform Act of 1995. When used in this
video, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may," “will,” “should,” “future,” “propose” and variations of these words or similar
expressions (or the negative versions of such words or expressions) are intended to identify forward-looking statements. These forward-looking statements, which include statements regarding
Faraday Future Intelligent Electric Inc.'s (the “Company’s”) “Bridge Strategy,” the Company’s growth strategy, fundraising activities and prospects, the development of markets in which the Company
operates or seeks to operate, the production and delivery of the FF 91, the Faraday X (FX) brand, and future compliance with Nasdagq listing requirements, are not guarantees of future performance,
conditions or results, and involve a number of known and unknown risks, uncertainties, assumptions and otherimportant factors, many of which are outside the Company’s control, that could
cause actual results or outcomes to differ materially from those discussed in the forward-looking statements. These forward-looking statements speak only as of the date of this call,and the
Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statement contained herein to reflect any change in the Company’s

expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.

Important factors, among others, that may affect actual results or outcomes include, among others: the Company'’s ability to continue as a going concern and improve its liquidity and financial
position; the Company’s ability to regain compliance with, and thereafter continue to comply with, the Nasdaq listing requirements; the Company’s ability to pay its outstanding obligations; the
Company’s ability to raise necessary capital, including but not limited to the capital required to fund production of the FF 91 and the Bridge Strategy; the Company’s ability to remediate its material
weaknesses in internal control over financial reporting and the risks related to the restatement of previously issued consolidated financial statements; the Company’s limited operating history and
the significant barriers to growth it faces; the Company’s history of losses and expectation of continued losses; the success of the Company’s payroll expense reduction plan; the Company’s ability
to execute on its plans to develop and market its vehicles and the timing of these development programs; the Company’s estimates of the size of the markets for its vehicles and cost to bring those
vehicles to market; the rate and degree of market acceptance of the Company’s vehicles; the Company’s ability to cover future warrant claims; the success of other competing manufacturers; the
performance and security of the Company’s vehicles; current and potential litigation involving the Company; the Company'’s ability to receive funds from, satisfy the conditions precedent of and
close on the various financings described elsewhere by the Company; the result of future financing efforts, the failure of any of which could result in the Company seeking protection under the
Bankruptcy Code; the Company's indebtedness; the Company’s ability to cover future warranty claims; insurance coverage; general economic and market conditions impacting demand for the
Company’s products; potential negative impacts of a reverse stock split; potential cost, headcount and salary reduction actions may not be sufficient or may not achieve their expected results;
circumstances outside of the Company’s control, such as natural disasters, climate change, health epidemics and pandemics, terrorist attacks, and civil unrest; risks related to the Company’s
operations in China;the success of the Company’s remedial measures taken in response to the Special Committee findings; the Company’'s dependence on its suppliers and contract manufacturer;
the Company's ability to develop and protect its technologies; the Company’s ability to protect against cybersecurity risks; the ability of the Company to attract and retain employees; any adverse
developments in existing legal proceedings or the initiation of new legal proceedings; and volatility of the Company’s stock price. You should carefully consider the foregoing factors and the other
risks and uncertainties described in the “Risk Factors” section of the Company’s Form 10-K filed with the Securities and Exchange Commission (“SEC") on May 28, 2024, as amended on May 30,
2024, and June 24,2024, as updated by the “Risk Factors” section of the Company'’s first quarter 2024 Form 10-Q filed with the SEC on July 30, 2024, and other documents filed by the Company
from time to time with the SEC.

No Offer or Solicitation
This presentation shall neither constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or
sale would be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction.
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COMPANY OVERVIEW
Company History:

+ Foundedin 2014 by YT Jia, a serial entrepreneur and the originator of Smart
TV in China Market. Faraday Future is a California based global shared intelligent
mobility ecosystem company with a vision to disrupt the automotive industry.

«  Starting from August 2023, the first FF 91s, the world first Electric Vehicle
model equipped with Artificial Intelligent Technology (AIEV) designed for Truly
- Luxury Experience are delivered.

»  In 2024, the China bridge strategy and dual brand strategy FF and FX were
~initiated to cover a broader market. FF expands to the UAE.

Headquarter: Los Angeles, CA.

Mission: To continuously innovate mobility solutions by co-developing and sharing

. ausercentric, intelligent electric mobility ecosystem that seamlessly integrates

- the automotive, Al, internet, and clean energy industries.
Dual-Brand Strategy:

O Faraday Future | FF: Ultimate Al TechlLuxury Spire Market—redefining
ultra-luxury automotive excellence and disrupting the traditional
prestige of brands like Ferrari and Maybach.

O Faraday X | FX: Large-Volume Mass Market—positioning as the Toyota
of the AIEV by equipping a $30,000-$80,000 model with many of the
core technologies of the $309,000 FF 91. Delivering twice the
performance at half the price.

Total Invested: ~$3.5 Billion USD, ~50% in R&D, ~30% in Capex.

Intellectual Property. Technology and competitive differentiation independently
verified by Roland Berger, ~660 filed or issued utility and design patents.

Manufacturing Reach: 1.1 million square foot manufacturing facility in Hanford, CA
with expected production capacity of ~10,000 vehicles per year.
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$129,000 - $309,000 Actual /Target

Pricing

Faraday X

Faraday X | FX

FX 5: $20,000 - $30,000
FX 6: $30,000 - $50,000
Super One: To be revealed

Actual /Potential

FF 9 Series Models

FX 5: A Large-Space Sporty AIEV
FX 6: An Extra-large, Luxury AIEV
for the Family
Super One: First Class First-ever
Al-MPV in the U.S

Actual /Potential

Battery Electric .
y Powertrains

Range Extended Hybrid / Battery
Electric

TechLuxury Spire Market Target Market

Large Volume Mass Market

Segmentation of car market by vehicle cost range

Luxury

2-3% 2023 2028
Thousand Units Thousand Units
fr—
$100,000+ 24 37 ~
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y 170 N
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$B0,000-$149,000 1,604 2,357
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Source: Expert interviews; IHS Markit; McKinsey Center for Future Mobility: McKinsey analysis
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2024 HIGHLGHTS & 2025 OUTLOOK

Overall

Operations

Financial

Capital
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2024 Summary

FF built Light, Swift, and Empowering Model:

Light: Resource-efficient in assets, capital, and marketing

Swift: Agile decision-making, execution, and production

Empowering: Products, team members, users, and our global strategy

FX Cooperation Agreements with Major OEMs: Established collaborations with
several leading OEMSs, enabling the launch of FX product development and
testing.

FF91’s In-House Development and Upgrades: Features extensive proprietary
technology and nearly 1600 software upgrades, including the vehicle's Al
system, laying the groundwork for FX's future empowerment.

Top-Tier User and Co-Creator Deliveries: Delivering FF91 to high-end users sets
the stage for FX's future market success.

Largely Improved Operation Efficiency:
« 2024 operating loss: $149.7 million, reduced 47.7% from 2023
« 2024 operating cash outflow: $70.2 million, reduced 75% from 2023

» 58.0% of 2024 net loss driven by non-operating losses and non-cash
expenses, rather than business performance.

Capital market performance underwent a fundamental improvement:

* Regained NASDAQ full Compliance;

 Surgein Retail Investor Participation—registered shareholders (NOBO) grew
by approximately 163% from mid-2023 to January 2025, reflecting rising
investor interest'and engagement

« Total Capital Raised: $76.7 million—surpassing its operating and investing
cash outflows and strengthening the balance sheet.

Grow Fandor Initiatives: YT Jia donated a 10% equity stake and advanced the
commercialization of merchandise.

/N
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2025 Outlook

FX First Vehicle Rolls Off the Line by 2025: First FX vehicle rolls off the line by the
end of 2025. Plan to hold first vehicle launch event and start to collect paid
reservations in Q2 2025

FF 91 2.0: Continue to maintain current deliveries of FF 9\20 to spire users and
co-creators o

Second FX Product Kick Off: The second potential FX product could be a
category-defining, high-volume electric SUV, RAV4 in the AIEV era, designed for
the age of intelligent mobility. Plan to kick off development in Q2 2025.

Continue FF Al Technology Development: including Al-Powered Smart Cabin, Al
Hybrid System, Autonomous Driving and US regulatory compliance starting in
Q2 2025

Democratizing Hyper Cars in Future FX Model: Making mgh-performark
vehicles more accessible and affordable. ,

Revenue Generation: Targeting FX vehicle revenue generation in 2025.

Targeting Positive Gross Margins: Aiming for FX models to achieve positive:
gross margins relatively quickly, with sufficient funding to support 2025
production costs.

N

Enhancing Shareholder Value: Improving performance for institutional and retail
investors by end of 2025.

Maintaining Nasdaq Compliance: Meeting Nasdag requirements without a
reverse stock split.

Optimizing Funding Costs: Securing funding without excessive dilution to meet
the needs of both FX and FF.

Increased Investor Interaction in 2025: Planning higher-frequency engagement
activities, including connecting the Annual Shareholder Meeting with an Investor
Community Day with more interactive events.
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Q4 2024:

 Net Loss from Operations was $30.3m, a 55.3% improvement from $S67.8m in Q4'23

« Operating Cash Outflow decreased by 51.3% to $18.4m, compared to $37.8m in Q4'23.

« Financing Cash Inflow totaled $25m in Q4'24, close to $26.6m in Q324, exceeding operating cash outflows for two consecutive quarters.
As aresult, financial stability has improved significantly since the end of the first half of 2024.

2024 Full-Year:

Net Loss : $355.8m, 58.0% of which driven by $206.4m in non-operating loss and non-cash expenses rather than core business performance.
 Net Loss from Operations: $149.7m in 2024, a 47.7% reduction from $286.7m in 2023. reflecting ongoing efforts to control R&D and G&A expenses

+ Operating Cash Outflow: $70.2 million in 2024, a significant 75% reduction compared to $278.2m in 2023, highlighting Faraday's continued focus on cost cogtrol and
operational efficiency.

+ Cost of Revenue increased by $41.4m YoY, driven by: $29.3m higher depreciation expenses as more equipment was placed into service to enhance production
capabilities, particularly in the paint and body shop.

« R&D Expenses decreased by $106.8m, primarily driven by:
«  $53.6m reduction due to salary and headcount reductions, along with the reassignment of R&D personnel to production roles.
«  $352m reduction in engineering, design, and testing costs. \
«  $149 million gain from the settlement of prior year accrued R&D expenses with Palantir
+ Sales and Marketing Expenses decreased by $13.6m, primarily due to:
«  $§7.7m reduction in compensation expense.
«  $5.3m total reduction in general expenses and advertising expenses
+ General and Administrative Expenses decreased by $39.7m, primarily driven by:
«  $23.2m reduction in professional service fees.
«  $10.7m reductionin insurance costs, primarily related to officers’ insurance.
« Non-operating Loss was $206.4m, primarily driven by accounting-related, non-operating and non-cash items:
« $188.3m valuation true-up related to existing and settled convertible notes and warrants.
« $16.6min interest expense

© 2024 FARADAY FUTURE



KEY ACCOMPLISHMENTS: Q4 SNAPSHOT

Vehicle Delivery

FF 91 2.0 Futurist Alliance (FF 91) delivery including Suede Brooks, a YouTube influencer,
fashion model, and designer, as well as Entrepreneur and community leader Luke Hans.

Manufacturing

* Vehicle Body Parts: FF secured 100 sets of FUJI vehicle body parts to support FF 91
manufacturing.

 Insourcing FF 91 2.0 EV Seats: improved manufacturing efficiency

 Partnership with JC Sportline: MOU signed to explore future collaborations, potentially
improving customization capabilities.

FX Business Development

Launched two potential FX models (FX 5 with target base priced between $20,000—
$30,000 and FX 6 with target base priced between $30,000—-$50,000) with both range-
extended and battery-electric powertrains.

» Target rollout: End of 2025.

* Prototype Development: First FX prototype mules were shipped to FF's U.S.
headquarters for product development and testing in November.

« Agreements with Top OEMs: Successfully signed collaboration agreements with top
OEMSs, kicking off the product research phase.

Fundraising
*  Funding Secured:

«  Secured an additional $30 million to strengthen its core business and support the
rollout of the Faraday X (FX) strategy.

+  Signed a co-investment agreement with Master Investment Group, owned by
Sheikh Abdulla Al Qassimi (UAE royal family member) for a commercial property
development.

«  Funding Received: Received $30 million in previously committed financing

© 2024 FARADAY FUTURE
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Operational Progress

 Stock Ticker Symbol Change: Announced stock ticker symbol change from FFIE
to FFAI emphasizing the long existing Al focus.

» Future Headquarters: Planning for FF's future UAE headquarters in Ras Al
Khaimah, UAE.

« Events

» Co-Creation Event: participated in the 22nd SongZhuMei Thousand Peopl‘
Picnic, hosted by the Chinese University of Alumni Association Alllance f
Southern California.

= SEMA Show: showcased two modified FF 91 2.0 Futurist AII|ances at th
2024 Specialty Equipment Market Association (SEMA) Show. :

» Toy Drive Event: joined the annual Toy Drive event hosted by Seén Lee
= Al Open Day: planned to host an “‘FF Al Open Day" event tn.ea-r_ly_20

Leadershlp

a global IP commermahza‘uon company, which is 10% of Gro
shares, to FF as a gift.

» Stock Purchases: Global CEO Matthias Aydt and YT Jla p
of FF's Class A common stock in September 2024, totali

* New Appointments: Dr. Lei Gu appointed as PreSIden' of F
Center. Xiao Ma to be the CEO of FX. :

Other Business

+ Strategic Licensing Collaboration: FF and Grow Fandor ent ed
exclusive licensing agreement, potentially creating a _rje_\(v gro




FULL YEAR ACCOMPLISHMENTS & SUBSQUENT EVENTS
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- VEHICLE DELIVERY, MANUFACTURING & IMPROVEMENTS

Vehicle Delivery
In 2024, FF delivered 6 FF 91 vehicles

Users Includes:

» Born Leaders Entertainment in Hollywood

* Motev, a B2B Co-Creation Partner Founded by Robert Gaskill and Morgan Freeman
+ Fashion Model and Designer Suede Brooks

* Entrepreneur and Community Leader Luke Hans

Co-Creation Officer Program:

Added 4 Co-Creation Officers, bringing diverse resources and industry influence on the
brand, strengthening FF's brand influence and industry connections.

Product Optimization:

Valuable feedback from Co-Creation Officers contributed to continuous product
improvements and enhanced user experience.

Key achievements include:
* Introduction of a sport game replay feature.
» Added synchronized video playback across 3 screens.

Manufacturing

Delivered 8 vehicles, two of which were used for crash testing purposes to validate FF
self-produced body in white.

Hanford Plant Improvements

* Production cycle time reduced by 40%.

« Customer Craftsmanship Audit (CCA) score improved by 50%.

» Enhanced quality control with in-process quality gates: 200% more quality checks.

© 2024 FARADAY FUT URE

United Arab Emirates (UAE) Factory Progress
Facility Secured: Finaled the lease for a 108,000 sq ft facility in RAKEZ

Stakeholder Engagement: FF Advanced Manufacturing Engineering (AME) held its first face-to-
face meeting with Ras Al Khaimah Economic Zone (RAKEZ) municipality to advance the
completion of the manufacturing facility.

Equipment Procurement:
» Completed the equipment supplier selection.
« Awarded Phase One equipment procurement to a UAE-based supplier.

Program Management:
* Introduced program management tools and project charter.
» Presented and secured stakeholder approval for the estimated UAE program schedule.

Subsequent Events

Vehicle Delivery:

Completed the first FF 91 lease in the East Coast, entering the New York market in March
2025.

Manufacturing:

Hanford Plant Progress: Fuji completed 100 body panels in Japan, with shipments to Hanford,
CA beginning in March 2025.

UAE Factory Progress: Received keys to the RAKEZ facility in the UAE in February 2025.



FULL YEAR ACCOMPLISHMENTS & SUBSQUENT EVENTS

- TECHNOLOGY & Al

Technology Improvements

Enhanced the FF 91's capabilities through nearly 1600 software upgrades through several
Ove-the-air (OTA) updates.

User Feedback Optimization

Feedback submission directly through the FFAI voice assistant, simplifying the process of
sharing insights and suggestions.

Navigation Improvements

The maps app now provides clearer turn-by-turn guidance, ensuring a more intuitive and
stress-free driving experience.

Entertainment Upgrades

Streaming video playback is now available on the center display when parked, with access
to major sports events, including NFL, MLB, NBA, NHL, and more.

Control & Interface Enhancements

» Door Panel Interface: Revamped for easier seat adjustments. FFAI assistant activation
is now accessible via rear seat controls.

» Seat Comfort: Smoother leg support and seat adjustment mechanisms for enhanced
comfort.

» Pillar Screen Controls: New interactive features allow flexible control of all doors.

» Center Display: Updated interface with drag-and-drop app customization,
improved color contrast, and better readability.

+ Rear Display: Now shows Bluetooth connection status, simplifying headphone pairing
and management.

Connectivity Enhancements

Clearer signal strength display and support for wireless carrier name visibility, ensuring
better connectivity management.

Product Quality & Stability

Significant improvements in overall build quality and system stability, delivering a more
reliable and refined driving experience.

© 2024 FARADAY FUTURE
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Al-Driven Advancements

Al-Powered In-Car Interaction System: A next-generation in-car interaction system based
on large Al models, also referred to as an Al OS powered by Al Agents.

End-to-End Pure Vision Advanced Autonomous Driving: Research on advanced
autonomous driving solutions using end-to-end pure vision technology.

Al Applications in Vehicle Control and Traditional Driving: Exploring Al applications in
areas such as vehicle control and traditional driving, including projects like Al Range
Extension.

Subsequent Events

FF 91 Software Updates:

» Completed the newest external release version 57 of FF 91 vehicle software with
enhanced user experience and product performance.

» Finalized the next round version 58 of the software, which is now in the internal
testing phase.

Al Product Strategy:
» Completed the strategic planning for upcoming Al products.

« Delivered the first internal development version of an Al-powered system based on Al
Agent technology.

« Launched Future Al Hybrid Extended-Range (AIHER) subsidiary, which aims to design
and develop the world’s first Al Hybrid Extended-Range Electric Powertrain System.

FX Product Compliance:
Conducted compliance analysis for the U.S. market with multiple FX partners.
Delivered design change proposals to ensure compliance with U.S. market regulations.



FULL YEAR ACCOMPLISHMENTS & SUBSQUENT EVENTS

- FINANCING & NASDAQ COMPLIANCE

Financing Progress

Capital market performance underwent a fundamental improvement:
* Regained NASDAQ full Compliance

» On September 4, 2024, Nasdaq officially confirmed FF's full compliance with
listing requirements. This achievement follows a series of strategic actions to
resolve previously identified deficiencies, including delays in filing periodic
reports and the minimum bid price requirement.

« Significant Growth in Stockholder Base—total NOBO holders increased by
approximately 163% from mid-2023 to January 2025

+ Total Capital Raised: $76.7 million

Received 26.7 million in financing in the first half of 2024

Received 50.0 million in financing in the second half, an 87% increase from
first half

Growth Drivers:

» Early successful execution of the FX strategy.

» Capital began to appreciate FF's uniqueness, further strengthening FF's
position in the EV sector.

Investor Day Events:
Hosted an Investor Community Day on July 20, 2024, at its LA headquarters,
presenting its Al strategy and core values to investors.

© 2024 FARADAY FUT URE
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Subsequent Events

Q1 2025

» February New York Investor Event: Hosted a private
event for investment bankers and fund managers in NYC
announcing plans to increase stakeholder engagement
and to open a New York Metro office to strengthen
investor relations.

« Ticker Symbol Change and Al Commitment: The new
ticker symbol reflects FF's brand upgrade and reaffirms
its Al strategy.

« 347 million Financing: FF secured another $41 million in
funding commitments to accelerate growth, including FX
brand development, Al-driven autonomous driving R&D,
and Al talent acquisition, aiming to deliver the first FX
vehicle by late 2025.
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FULL YEAR ACCOMPLISHMENTS & SUBSQUENT EVENTS

- OPERATIONAL & HUMAN RESOURCES
Operational

Operational Resilience
«  Sustained FF 91 deliveries despite global supply chain and tariff challenges.
. Launched second brand (FX) and Bridge Strategy at a pivotal moment.

+  Strengthened market presence through partnerships with key Chinese industry
players.

Cost Reduction Achievements
«  Significant savings achieved across key areas:
*  Personnel costs.
«  Professional services.
«  General expenses (e.g. rent, insurance).
. 72.9% reduction in operating expenses compared to 2023.
. Maintained operational effectiveness while optimizing costs.

. Disciplined cost management has improved financial health and positioned the
company for sustainable growth

Risk Management

Strengthened risk management framework to ensure financial stability and regulatory
compliance.

Al for work efficiency

launched the PPTIA (Policy, process, tools, IT, and Al) system to guide the overall
company operation on a daily basis. As a key element of PPTIA, Al has been
incorporated into the daily system build-up efforts, including data analysis and
operational enhancement.

© 2024 FARADAY FUT URE
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Human Resources

Several Management Appointments

»  Werner Wilhelm as Executive Launch Director

» Tin Mok to Head of FF UAE

» Koti Meka as Chief Financial Officer

» Aaron Ma as Acting Head of EV R&D

+ Xiao (Max) Ma Global CEO of Faraday X

* Dr. Lei Guas President of FX Global EV R&D Center

Subsequent Events

Operational
Improve Operational Systems:

+ Continuously enhance the five-step system build-up methodology and the PPTIA system
to optimize daily operations.

+ Actively collaborate with top OEMs to advance the Bridge strategy.
FF Focus
» Prioritize vehicle delivery and user experience enhancement.

» Ensure improved services for spire market users and maintain the brand's high-end
positioning.

» Use the continued delivery and sale of the FF 91 as a foundation for launching the
second brand, FX.

FX Focus

« Collaborate with major top-tier OEMs to ensure the successful launch and delivery of FX
vehicles.

» Drive key progress to unlock the Company's inherent value and maximize shareholder
value.

Human Resources
« Jerry Wang appointed President of Faraday Future
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FULL YEAR ACCOMPLISHMENTS & SUBSQUENT EVENTS

- FARADAY X & GLOBAL DEVELOPMENT

Faraday X (FX) Development

Established Faraday X AIEV Inc.: Created in early September 2024 to operate the FX
strategy and products.

Strategic Cooperation with Chinese OEMSs:

. g(ijgznfd framework agreements or MOUs with several Chinese OEMs by the end of

+ Signed product development and prototype mule delivery agreements with two
top. OEMs (annual sales exceeding one million vehicles) tojointly advance:

~»  Development, testing, and regulation.
»  Supply chain and production planning.
.+ First-phase execution of vehicle models.
_*»Maintained continuous communication with multiple OEMs.
Product Development Milestone:

Launched the product development and testing phase: the first FX prototype
mules of the FX Super One model were shipped to FF's U.S. headquarters.

Global Development
China

Supplier Collaborations:

» Maintained and expanded collaborations with Chinese suppliers.

» Secured collaborations with top-tier suppliers to support the FX strategy.
Supply Chain Strengthening:

» Strengthened FF's global supply chain for international operations.

» Promoted the international expansion of the Chinese EV supply chain.
Industry Bridge:

+ Built a bridge between the automotive industries of China and the U.S.
 Solidified FF's global footprint and competitive edge.

© 2024 FARADAY FUT URE
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UA.E.

Establishing a Presence in Ras Al Khaimah: marks a key milestone in FF's "third pole'
strategy.

Business Re%istration & Facility Development: Signed agreements through Faraday Future
Middle East FZ-LLC for the 108,000 sqft facility to support current and future operations.

Co-Investment Agreement: Signed with Master Investment Group, a real estate investment
and construction company led by Sheikh Abdulla Al Qassimi, to collaborate on the
establishment of FF's UAE corporate headquarters.

Sales Entity: In April 2024, established a Middle Eastern sales entity in Dubai, U.A.E.
Subsequent Events

FX Development

« January 2025: Revealed FX's AI-MPV product strategy and showcased camouflaged
prototype mules in Las Vegas.

. (F:%bruary 20,2025: Signed a strategic cooperation agreement with a leading OEM in
ina.

» February 26, 2025: Entered a strategic cooperation agreement with core suppliers of
China's new energy industry.

 Early March 2025: Officially kicked off the project development for the first FX model.

* March 19, 2025: The first FX-6 prototype mules arrived at our Los Angeles headquarters;
U.S. product development and ADAS-focused testing is now underway.

Global Development
China: Engaged top OEMs to develop, test, and plan production of two potential FX models.

UAE : Started the process of establishing FF's regional headquarters in RAK.

12



2025 TECHNOLOGY & Al DEVELOPMENT PLANNING /X~ Faraday Future <> Faraday X

FF / FX Software Enhancements: Continue to improve system stability and user experience through multiple software version iterations.

Al-Powered Smart Cabin:
« Complete the development of the first-generation smart cabin product based on Al Agent technology and deploy it in the FF 91.
« Prepare for its migration to the FX series products.

Al Hybrid Range-Extended Electric Powertrain Design and Development:

 Targeting to apply to FX pre-production vehicles, providing a compelling alternative to conventional EV solutions.
* Finalize the detailed product definition for the Al hybrid extended-range system.

 Application on mule car, build foundation for electric mobility including EV, eVTOL and marine applications.

Autonomous Driving Research:
« Conduct preliminary research on end-to-end autonomous driving using large-scale models and world models.
« Define the autonomous driving technology roadmap for the FX series and next-generation production models.

U.S. Regulatory Compliance:

 Develop a unified, phased implementation plan for intelligent systems (including smart cabin and autonomous driving) to meet U.S.
market compliance requirements.

* Deliver the first iteration of these systems in the in FX product lineup.

© 2024 FARADAY FUT URE
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APPENDIX 2024 - UNAUDITED CONSOLIDATED BALANCE SHEETS
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(In thousands)

Assets

Cash and restricted cash

Inventory, net

Deposits and other current assets

Total current assets

Property, plant and equipment, net
Operating lease right-of-use asset, net
Other non-current assets

Total assets

Liabilities and stockholders’ equity
Accounts payable

Accrued expenses and other current liabilities
Warrant liabilities

Accrued interest

Other financing liabilities, current portion
erating lease liabilities, current portion
es payable

urrent liabilities

r financing liabilities, long term portion

e call options

equity

December 31, 2024

December 31, 2023

7,174 S 4,025

27,486 34,229

37,221 53,110

71,881 91,364

348,587 417,812

1,761 16,486

3,171 4,877

425,400 S 530,539

71,414 S 93,170

56,754 62,391

28,864 306

23,252 778
761 -

2,128 3,621

9,534 100,910

192,707 261,176

38,698 25483

ting lease liabilities, less current portion 14 14,306
payable, less current portion and other liabilities 48,018 -
: 29,709 -

1,287 1,338

310,433 302,303
on Stock, 0.0001 par value 6 =

capital 4,421,563 4,180,873

omprehensive income 7,744 5,862

P (4,314,346) (3,958,499)

‘equity 114,967 228,236

stockholders' equity 425,400 S 530,539
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APPENDIX 2024 - UNAUDITED CONSOLIDATED STATEMENTS

OF OPERATIONS AND COMPREHENSIVE LOSS

/N
+3¢~ Faraday Future ¢ Faraday X

g s

© 2024 FARADAYE

(In thousands)

Revenue

Cost of revenue

Gross profit

Operating expenses
Research and development
Sales and marketing

General and administrative

- Other operating expenses
5
tal operating expenses

from operations

call options

Three Months Ended

Three Months Ended December

Year Ended December 31,

Year Ended December 31,

December 31, 2024 31,2023 2024 2023
$ 235 $ 233 S 539 $ 784
20,919 19,863 84,029 42,607
(20,684) (19,630) (83,490) (41,823)
10,042 27,351 25227 132,021
2,421 4,754 9,278 22,836
3,837 15,290 43,164 82,888
Settlement on accrued research and development expenses - — (14,935) -
(6,670) 755 3514 6,486
9,630 48,150 66,248 244,231
(30,314) (67,780) (149,738) (286,054)

' févin value of notes payable, warrant liabilities, and

(41,545) (1,821) (12,303) 96,961
ent of notes payable (44,216) (14,9317) (176,020) (237,064)
(3,407) (2,3171) (16,605) (3,047)
(2,047) (515) (1,448) (2,437)
ne taxes (121,529) (83,716) (356,114) (431,635)
‘ 270 (81) 267 (109)
S (121,259) S (83797) S (355847) S (431,744)
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APPENDIX 2024 - UNAUDITED CONSOLIDATED STATEMENTS

OF CASH FLOWS(1/2)

/\
#3{ Faraday Future  {3<> Faraday X

(In thousands)

Cash flows from operating activities
Net loss

Depreciation and amortization expense

Non-cash interest expense
Loss on disposal of property, plant, and equipment

Reserve on inventory
Loss on lease impairment from leaseback arrangement

Loss on lease impairment

Stock-based compensation

Loss on settlement of notes payable

Loss on settlement of related party notes payable

| Losson forgiveness of accounts payable and deposits, net
~ Gain on foreign exchange

ange in fair value measurement of earnout liability

ngé'é‘:fihpperati ng assets and liabilities:

it and non-current assets

/able

December 31,2024

December 31, 2023

(355,847) (431,744)
Adjustments to reconcile net loss to net cash used in operating activities:

71,442 42,473

Amortization of operating lease right-of-use assets and intangible assets 2,588 2,992
1,929 —

1,667 4,453

476 —

— 5173

1,847 —

8,382 9,167

161,725 217,019

14,295 20,045

— (2,068)

~ Gain on settlement on accrued research and development expenses (14,935) —
' Change in fair value of notes payable, warrant liabilities, and derivative call options 15,058 (90,518)
e hange in fair value of related party notes payable and related party warrant liabilities (253) (7,101)
963 1,075

(706) 14,337

6,267 (29,772)

16,907 (2,884)

(8,804) 13,785

and other current and non-current liabilities (1,573) (42,481)

' — 588

yarty interest expense 8,710 —

ns on lease back transaction 2,876 —

(3.200) (2,717)
ing activities (70.186) (278.178)

© 2024 FARADAYV:FUE
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APPENDIX 2024 - UNAUDITED CONSOLIDATED STATEMENTS

OF CASH FLOWS(2/2)

/N
+3¢~ Faraday Future CC

Faraday X

(In thousands)

Cash flows from investing activities
Proceeds from the sale of equipment

Payments of notes payable

Capital contributions

Payments of finance lease obligations

roceeds from exercise of warrants

December 31, 2024

December 31, 2023

198 —

Payments for property and equipment (7,580) (31,109

Net cash used in investing activities (7,382) (31,109)
Cash flows from financing activities

Proceeds from notes payable, net of original issuance discount 68,111 210,450

(428) —

Payments of notes payable issuance costs (2,087) (2,503)

Proceeds from related party notes payable 3,075 21,008

250 —

Proceeds from lease back transaction 11,812 24,897

— (1,016)

P?bceeds from exercise of stock options — 44

00 — 4,074

eeds from issuance of Class A Common Stock — 34,492

» ash provided by financing activities 80,733 291,446

< mgange rate changes on cash and restricted cash (16) 3,352

freasw)',j.ncrease in cash and restricted cash 3,149 (14,489)

1,898 16,968

2,127 1,546

cash, beginning of period 4,025 18,514

ed cash, end of period 7,174 $ 4,025

© 2024 FARADAYED
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APPENDIX 2024 KEY MOMENT SNAPSHOT R Faraday Future 0 Faraday X

© 2024 FARADAY FUT URE
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Thank you for your time!
See you next quarter

/\
+3¢~ Faraday Future {3 Faraday X
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