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Explanatory Note

 
This amendment to the Current Report on Form 8-K
filed with the Securities and Exchange Commission on August 24, 2023 (the “Original 8-K”) reflects
a correction
of a typographical error of the date on which the pricing period began with respect to the average daily volume weighted average price
of
Faraday Future Intelligent Electric Inc.’s (the “Company”) Class A common stock, par value $0.0001 per share (the
“Class A Common Stock”) under Item
3.02. Other than such corrections, there are no other changes to the body of the Original
8-K.
  

 



 

 
Item 3.02 Unregistered Sales of Equity Securities
 
On August 24, 2023, prior the effectiveness of
the Reverse Stock Split (as defined below), the Company sold 15,000,000 shares of Class A Common Stock
at a price equal to 97% of the
average daily volume weighted average price of the Class A Common Stock on the Nasdaq Stock Market as reported by
Bloomberg L.P. (“VWAP”)
for the three trading days commencing on August 22, 2023, to the purchaser under its Standby Equity Purchase Agreement,
dated as of November
11, 2022, by and between YA II PN, Ltd. and the Company. The shares were sold pursuant to an exemption from registration under
Section
4(a)(2) and Regulation S of the Securities Act of 1933, as amended.
 
Item 3.03 Material Modifications to Rights of Security Holders
 
On August 24, 2023, the Company filed the Third
Amended and Restated Certificate of Incorporation of the Company (“Certificate of Amendment”) with
the Secretary of State
 of the State of Delaware to effect a reverse stock split at a ratio of 1:80 (the “Reverse Stock Split”) and to set the number
 of
authorized shares of common stock, par value $0.0001 per share, of the Company (the “Common Stock”) to 154,437,500 (which
is 12,355,000,000 divided
by 80, the reverse stock split ratio determined by the Board). The Certificate of Amendment was authorized by
the stockholders of the Company at the
Company’s Special Meeting of Stockholders held on August 16, 2023 (the “Special Meeting”).
 
Pursuant to the Certificate of Amendment, effective
as of 5:00 p.m., Eastern Time, on August 25, 2023 (the “Effective Time”), every 80 shares of the
issued and outstanding Common
Stock will be automatically converted into one share of Common Stock, without any change in par value per share and the
Company’s
authorized shares of Common Stock will be reduced to 154,437,500.
 
At the Effective Time, the number of shares of
Common Stock reserved for issuance under the Company’s Amended and Restated 2021 Stock Incentive
Plan, the Company’s Smart
King LTD Equity Incentive Plan, and the Company’s Special Talent Incentive Plan (the “Plans”), as well as the number
of
shares subject to the then-outstanding awards under each of the Plans, were proportionately adjusted, using the 1-for-80 ratio, rounded
down to the nearest
whole share. In addition, the exercise price of the then-outstanding options under each of the Plans was proportionately
adjusted, using the 1-for-80 ratio,
rounded up to the nearest whole cent. Proportionate adjustments were made to the number of shares
 of Common Stock issuable upon exercise or
conversion of the Company’s outstanding warrants and convertible securities, as well as
the applicable exercise or conversion prices.
 
The Company’s Class A Common Stock will
begin trading on The Nasdaq Capital Market on a split-adjusted basis at the opening of trading on August 28,
2023. The Common Stock will
continue trading on the Nasdaq Capital Market under the symbol “FFIE” with a new CUSIP number (307359 505). The
Company’s
 publicly traded warrants will continue to be traded on the Nasdaq Capital Market under the symbol “FFIEW” and the CUSIP  number
 for
the  warrants will remain unchanged. However, under the terms of the applicable warrant agreement, the number of shares of Class
A Common Stock
issuable on exercise of each warrant will be proportionately decreased. Specifically, following effectiveness of the Reverse Stock Split,
every 80 shares of
Class A Common Stock that may be purchased pursuant to the exercise of public warrants now represents one share of
Class A Common Stock that may be
purchased pursuant to such warrants. Accordingly, for the Company’s warrants trading under the
symbol “FFIEW”, every 80 warrants will be exercisable
for one share of Class A Common Stock at an exercise price of $920.00
per share of Class A Common Stock.
 
No fractional shares of common stock will be issued
as a result of the Reverse Stock Split. Stockholders who would otherwise receive a fractional share
will instead be issued a full share
in lieu of such fractional share. The Reverse Stock Split affected all record holders of the Common Stock uniformly and
did not affect
any record holder’s percentage ownership interest in the Company, except for de minimis changes as a result of the elimination of
fractional
shares. Holders of Common Stock who hold in “street name” in their brokerage accounts do not have to take any action
as a result of the Reverse Stock
Split. Their accounts will be automatically adjusted to reflect the number of shares owned. Stockholders
 of record will be receiving information from
Continental Stock Transfer & Trust Company regarding their stock ownership following
 the Reverse Stock Split and cash in lieu of fractional share
payments, if applicable.
 
The foregoing description of the Certificate of
Amendment is a summary and is qualified in its entirety by the terms of the Certificate of Amendment, a
copy of which is filed as Exhibit
3.1 to this Current Report on Form 8-K and incorporated herein by reference.
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Item 5.03 Amendment to Articles of Incorporation or Bylaws; Change
in Fiscal Year.
 
The disclosure set forth under Item 3.03 above
is incorporated herein by reference.
 
On August 24, 2023, prior to the Company’s
filing of the Certificate of Amendment with the office of the Secretary of State of the State of Delaware, the
Company filed a Certificate
of Elimination (the “Certificate of Elimination”) with the office of the Secretary of State of the State of Delaware with
respect
to the Company’s Series A Preferred Stock, par value $0.0001 per share (the “Series A Preferred Stock”), following
 the automatic redemption of all
outstanding shares of Series A Preferred Stock after the conclusion of the Special Meeting. The Certificate
 of Elimination (i) eliminated the previous
designation of one (1) share of Series A Preferred Stock from the Second Amended and Restated
Certificate of Incorporation of the Company e, which was
not outstanding at the time of filing, and (ii) caused such share of Series A
Preferred Stock to resume its status as an authorized but unissued and non-
designated share of preferred stock.
 
The foregoing description of the Certificate of
Elimination is a summary and is qualified in its entirety by the terms of the Certificate of Elimination, a copy
of which is filed as
Exhibit 3.2 to this Current Report on Form 8-K and is incorporated herein by reference.
 
Item 7.01 Regulation FD Disclosure
 
On August 25, 2023, the Company issued a press
release announcing the effectiveness of the Reverse Stock Split and authorized share reduction. A copy of
the press release is attached
hereto as Exhibit 99.1, and incorporated in this Item 7.01 by reference.
 
As provided in General Instruction B.2 of Form
8-K, the information in this Item 7.01 and Exhibit 99.1 furnished hereunder shall not be deemed to be
“filed” for purposes
of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall they be deemed to be incorporated
by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in
such a filing.
 
Item 9.01 Financial Statements and Exhibits
 
(d) Exhibits.
 
Exhibit
number   Description
   
3.1   Certificate of Amendment to Amended and Restated Certificate of Incorporation of Faraday Future Intelligent Electric Inc.
3.2   Certificate of Elimination of Series A Preferred Stock.
99.1   Faraday Future Intelligent Electric Inc.’s Press Release issued August 25, 2023
104   Cover Page Interactive
Data File (embedded within the Inline XBRL document)
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SIGNATURES

 
Pursuant to the requirements of the Securities
Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly
authorized.
 
Faraday Future Intelligent Electric Inc.  
     
By: /s/ Jonathan Maroko  
  Jonathan Maroko  
  Interim Chief Financial Officer  

 
Dated: August 29, 2023
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Exhibit 3.1
 

THIRD
AMENDED AND RESTATED
 

CERTIFICATE OF INCORPORATION
 

OF
 

FARADAY FUTURE INTELLIGENT
ELECTRIC INC.
 
Faraday
Future Intelligent Electric Inc. (the “Corporation”), a corporation organized and existing under and by virtue
of the General Corporation Law

of the State of Delaware (“DGCL”), hereby certifies as follows:
 
The
name of the Corporation is Faraday Future Intelligent Electric Inc. (originally incorporated as Property Solutions Acquisition Corp.).
The original

Certificate of Incorporation of the Corporation (the “Original Certificate”) was filed with the
Secretary of State of the State of Delaware on February 11,
2020. The Corporation amended and restated the Original Certificate,
which was filed with the Secretary of State of the State of Delaware on July 21, 2020
(the “Amended and Restated Certificate”).
The Corporation further amended and restated the Amended and Restated Certificate, which was filed with the
Secretary of State of the
State of Delaware on July 21, 2021 (the “Second Amended and Restated Certificate”). The Corporation has
four times amended
the Second Amended and Restated Certificate, (i) which certificate of amendment to the Second Amended and Restated
Certificate was filed with the
Secretary of State of the State of Delaware on November 22, 2022, (ii) which second certificate of amendment
 to the Second Amended and Restated
Certificate was filed with the Secretary of State of the State of Delaware on March 1, 2023, (iii)
which Certificate of Designation of Preferences, Rights and
Limitations of Series A Preferred Stock was filed with the Secretary of State
 of the State of Delaware on June 16, 2023, (iv) which Certificate of
Elimination of Series A Preferred Stock was filed with the Secretary
of State of the State of Delaware on August 24, 2023.

 
This
Third Amended and Restated Certificate of Incorporation in the form of Exhibit A attached hereto has been duly adopted in accordance
with the

provisions of Sections 211, 242 and 245 of the DGCL.
 
The
text of the Corporation’s Certificate of Incorporation as heretofore amended or supplemented is hereby restated and amended to
read in its entirety

as set forth in Exhibit A attached hereto. This Third Amended and Restated Certificate of Incorporation shall
be effective at 5:00 p.m. Eastern Time on
August 25, 2023 (the “Effective Time”).

 
IN
WITNESS WHEREOF, this Third Amended and Restated Certificate of Incorporation has been signed this 24th day of August, 2023.
 

  FARADAY FUTURE INTELLIGENT ELECTRIC INC.
     
  By: /s/ Xuefeng
Chen
  Name:  Xuefeng Chen
  Title: Global Chief Executive Officer
 

 



 

 
EXHIBIT A

 
THIRD
AMENDED AND RESTATED

 
CERTIFICATE OF INCORPORATION OF

 
FARADAY FUTURE INTELLIGENT ELECTRIC INC.

 
ARTICLE
I

NAME
 
The
name of the corporation is Faraday Future Intelligent Electric Inc. (the “Corporation”).

 
ARTICLE
II

REGISTERED
OFFICE AND AGENT
 
The
address of the Corporation’s registered office in the State of Delaware is c/o Vcorp Services, LLC, 108 W. 13th Street,
Suite 100, Wilmington,

New Castle County, Delaware, 19801. The name of its registered agent at such address is Vcorp Services, LLC.
 

ARTICLE
III
PURPOSE
AND DURATION

 
The
purpose of the Corporation is to engage in any lawful act or activity for which a corporation may be organized under the General Corporation
Law

of the State of Delaware (the “DGCL”). The Corporation is to have a perpetual existence.
 

ARTICLE
IV
CAPITAL
STOCK

 
Section
4.1 Pursuant to the DGCL, at 5:00 p.m. Eastern Time on August 25, 2023 (the “Effective Time”) each set
of eighty (80) shares of common

stock, $0.0001 par value per share (the “Common Stock”) issued and outstanding
or held by the Corporation in treasury stock immediately prior to the
Effective Time shall be combined into one (1) validly issued, fully
paid and non-assessable share of Common Stock, without any further action by the
Corporation or the holder thereof, subject to the treatment
 of fractional share interests as described below (the “Reverse Stock Split”). No certificates
representing
fractional shares of Common Stock shall be issued in connection with the Reverse Stock Split. Stockholders who otherwise would be entitled
to receive fractional shares of Common Stock shall be entitled to receive the number of shares rounded up to the next whole number. Each
certificate that
immediately prior to the Effective Time represented shares of Common Stock (each, an “Old Certificate”)
shall thereafter represent that number of shares
of Common Stock into which the shares of Common Stock represented by the Old Certificate
 shall have been combined, subject to the elimination of
fractional share interests as described above.

 
Immediately
after the Effective Time, the total number of shares of all classes of capital stock that the Corporation is authorized to issue is 164,437,500

shares, consisting of two classes of stock: (i) 154,437,500 shares Common Stock, and (ii) 10,000,000 shares of Preferred Stock $0.0001
par value per share
(the “Preferred Stock”). The class of Common Stock shall be divided into two series of
stock composed of (i) 147,875,000 shares of Class A Common
Stock (the “Class A Common Stock”), and (ii)
6,562,500 shares of Class B Common Stock (the “Class B Common Stock”). For the avoidance of doubt,
the
Class A Common Stock and Class B Common Stock are separate series within a single class of Common Stock, and are referred to
herein together as
the “Common Stock.”.

 
Subject
to the rights of the holders of any series of Preferred Stock, the number of authorized shares of any of the Common Stock or Preferred
Stock

may be increased or decreased (but not below the number of shares thereof then outstanding) by the affirmative vote of the holders
of a majority in voting
power of the stock of the Corporation with the power to vote thereon irrespective of the provisions of Section
242(b)(2) of the DGCL or any successor
provision thereof, and no vote of the holders of any of the Common Stock or Preferred Stock voting
separately as a class shall be required therefor.
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Section
4.2 Shares of Preferred Stock may be issued from time to time in one or more series. The Board of Directors of the Corporation (the
“Board of

Directors”) is hereby authorized to provide from time to time by resolution or resolutions for the
creation and issuance, out of the authorized and unissued
shares of Preferred Stock, of one or more series of Preferred Stock by filing
a certificate (a “Certificate of Designation”) pursuant to the DGCL, setting
forth such resolution and, with
respect to each such series, establishing the designation of such series and the number of shares to be included in such series
and fixing
 the voting powers (full or limited, or no voting power), preferences and relative, participating, optional or other special rights, and
 the
qualifications, limitations and restrictions thereof, of the shares of each such series. Without limiting the generality of the foregoing,
 the resolution or
resolutions providing for the establishment of any series of Preferred Stock may, to the extent permitted by law, provide
that such series shall be superior to,
rank equally with or be junior to the Preferred Stock of any other series. The powers, preferences
and relative, participating, optional and other special
rights of each series of Preferred Stock, and the qualifications, limitations
or restrictions thereof, if any, may be different from those of any and all other
series at any time outstanding. Except as otherwise
expressly provided in the resolution or resolutions providing for the establishment of any series of
Preferred Stock or otherwise provided
in this Third Amended and Restated Certificate (or any Certificate of Designation made hereunder), no vote of the
holders of shares of
 Preferred Stock or Common Stock shall be a prerequisite to the issuance of any shares of any series of the Preferred Stock so
authorized
in accordance with this Third Amended and Restated Certificate of Incorporation. Unless otherwise provided in the Certificate of Designation
establishing a series of Preferred Stock, the Board of Directors may, by resolution or resolutions, increase or decrease (but not below
the number of shares
of such series then outstanding) the number of shares of such series and, if the number of shares of such series
shall be so decreased, the shares constituting
such decrease shall resume the status that they had prior to the adoption of the resolution
originally fixing the number of shares of such series.

 
Section
4.3 Subject to Section 4.4, the Corporation has the authority to create and issue rights, warrants and options entitling the
holders thereof to

purchase shares of any class or series of the Corporation’s capital stock or other securities of the Corporation,
and such rights, warrants and options shall be
approved in accordance with the Delaware General Corporation Law (the “DGCL”).

 
Section
4.4 Notwithstanding anything to the contrary under this Third Amended and Restated Certificate (or any Certificate of Designation
 made

hereunder), without the approval of the holders of a majority of the then-outstanding shares of Class B Common Stock, the Board
shall not authorize, allot
or create any new class of shares each of which bear or may bear more than one vote per share or having the
effect of diluting the voting power of the
Class B Common Stock disproportionately.

 
Section
4.5 

 
(a)
Voting Rights.

 
(i)  Except
 as otherwise required by law or this Third Amended and Restated Certificate (or any Certificate of Designation made

hereunder), the holders
of Common Stock shall exclusively possess all voting power with respect to the Corporation. The holders of shares of Class A
Common
Stock shall be entitled to one vote for each such share on each matter properly submitted to the stockholders on which the holders of
the Common
Stock are entitled to vote. Prior to the occurrence of a Qualifying Equity Market Capitalization, the holders of shares of
Class B Common Stock shall be
entitled to one vote for each such share on each matter properly submitted to the stockholders on
which the holders of the Common Stock are entitled to
vote. Upon and after the occurrence of a Qualifying Equity Market Capitalization,
the holders of shares of Class B Common Stock shall be entitled to ten
votes for each such share on each matter properly submitted
to the stockholders on which the holders of the Common Stock are entitled to vote. Except as
otherwise required by law or this Third
Amended and Restated Certificate, the holders of shares of the Common Stock shall at all times vote together as
one class on all matters
submitted to a vote of the stockholders of the Corporation. For purposes of this Section 4.5(a), the term “Qualifying Equity
Market
Capitalization” means the Corporation, for any consecutive period of 20 trading days, having a volume weighted average total
equity market capitalization
of at least $20 billion as determined, in good faith by the Board, for each trading day by multiplying
the closing sale price per share of Class A Common
Stock of the Corporation on the Nasdaq (or such other securities exchange on
which the Corporation’s securities are then listed for trading) on such trading
day (as reported by Bloomberg through its “HP”
function or, if not available on Bloomberg, as reported by Morningstar) by the then total number of issued
and outstanding shares of
Class A Common Stock, Class B Common Stock and other shares of the Corporation on such trading day.
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(ii)  Except
 as otherwise required by law or this Third Amended and Restated Certificate (or any Certificate of Designation made

hereunder), at any
annual or special meeting of the stockholders of the Corporation, the holders of the Common Stock shall have the exclusive right to vote
for the election of directors and on all other matters properly submitted to a vote of the stockholders. Notwithstanding the foregoing,
except as otherwise
required by law or this Third Amended and Restated Certificate (or any Certificate of Designation made hereunder),
the holders of the Common Stock shall
not be entitled to vote on any amendment to this Third Amended and Restated Certificate (or any
Certificate of Designation made hereunder) that relates
solely to the terms of one or more outstanding series of the Preferred Stock
 if the holders of such affected series of Preferred Stock are entitled, either
separately or together with the holders of one or more
other such series, to vote thereon pursuant to this Third Amended and Restated Certificate (or any
Certificate of Designation made hereunder)
or the DGCL.

 
(b)
Conversion Right.

 
(i) Subject
to the provisions hereof and to compliance with all laws and regulations applicable thereto, including the DGCL, each holder

of shares
of Class B Common Stock shall have the right to convert, at such holder’s option, any or all of its shares of Class B
Common Stock into shares of
Class A Common Stock at a conversion rate equal to one share of Class A Common Stock for each share
of Class B Common Stock so converted. For the
avoidance of doubt, a holder of shares of Class A Common Stock shall have no
right to convert shares of Class A Common Stock into shares of Class B
Common Stock under any circumstances.

 
(ii) Each
share of Class B Common Stock shall be converted at the option of the holder by delivery of written notice (a “Conversion

Notice”) by such holder to the Corporation at the principal executive offices of the Corporation to the attention of the
Secretary of the Corporation of such
holder’s election to convert such share of Class B Common Stock pursuant to this Section
4.5(b), at any time after issue and without the payment of any
additional sum, into one fully paid and nonassessable share of Class  A
 Common Stock. Such conversion shall take effect upon the delivery of such
Conversion Notice to the Corporation or at such date and time
or upon the happening of such event as may be specified in the Conversion Notice (the
“Conversion Time”). A
Conversion Notice shall not be effective if it is not accompanied by the share certificates (if any) in respect of the relevant shares
of
Class B Common Stock and such other evidence (if any) as the Board may reasonably require to prove the title of the person exercising
such right (or, if
such certificates have been lost or destroyed, such evidence of title and such indemnity as the Board may reasonably
require). Any and all taxes and stamp,
issue and registration duties (if any) arising on conversion shall be borne by the holder of shares
of Class B Common Stock requesting conversion.

 
(iii) At
the Conversion Time, each share of Class B Common Stock shall automatically be converted into a share of Class A Common

Stock
with such rights and restrictions attached thereto and shall rank pari passu in all respects with the shares of Class A Common Stock
then in issue, and
the Corporation shall enter or procure the entry of the name of the relevant holder of shares of Class B Common
Stock as the holder of the same number of
shares of Class A Common Stock resulting from the conversion of the shares of Class B
Common Stock in the Corporation’s books and shall procure that
any certificates in respect of the relevant shares of Class A
Common Stock, together with (if applicable) a new certificate for any unconverted shares of
Class B Common Stock comprised in any
certificate(s) surrendered by the holder of the shares of Class B Common Stock, are issued to the holders thereof.

 
(iv) Until
such time as the shares of Class B Common Stock have been converted into shares of Class A Common Stock, the Corporation

shall
at all times keep available for issue and free of all liens, charges, options, mortgages, pledges, claims, equities, encumbrances and
other third-party
rights of any nature, and not subject to any pre-emptive rights out of its authorized but unissued shares of capital
stock, such number of authorized but
unissued shares of Class A Common Stock as would enable all shares of Class B Common Stock
to be converted into shares of Class A Common Stock
and any other rights of conversion into, subscription for or exchange into shares
of Class A Common Stock to be satisfied in full.
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(c)
Conversion upon Transfer. Upon any sale, transfer, assignment or disposition of any share of Class  B Common Stock by a holder
 to any

person, or upon a change of ultimate beneficial ownership of any share of Class B Common Stock, in each case without the
prior written consent of the
Corporation (as determined by the Board of Directors) expressly referencing this Section 4.4(c) (each,
a “Transfer”), such share of Class B Common Stock
shall be automatically and immediately converted into
one share of Class A Common Stock. For the avoidance of doubt, the creation of any pledge, charge,
encumbrance or other third-party
right of whatever description on any share of Class B Common Stock to secure a holder’s contractual or legal obligations
shall
not be deemed to be a sale, transfer, assignment or disposition unless and until any such pledge, charge, encumbrance or other third-party
right is
enforced and results in the third party holding legal title to the relevant share of Class B Common Stock, in which case
all the related shares of Class B
Common Stock shall be automatically converted into the same number of shares of Class A Common
Stock. For purposes of this Section 4.5(c), “beneficial
ownership” shall have the meaning set forth in Rule 13d-3
under the Securities Exchange Act of 1934, as amended. If the Corporation has reason to believe
that a Transfer of Class B Common
Stock has occurred, the Corporation may request that the purported holder of Class B Common Stock furnish affidavits
or other evidence
to the Corporation as it reasonably deems necessary to determine whether a Transfer of Class B Common Stock has occurred, and if
such
holder does not within ten (10) days after the date of such request furnish sufficient (as determined in good faith by the Board)
evidence to the Corporation
(in the manner provided in the request) to enable the Corporation to determine that no such Transfer of Class B
Common Stock has occurred, any such
shares of Class B Common Stock, to the extent not previously converted, shall be automatically
converted into shares of Class A Common Stock and such
conversion shall thereupon be registered on the books and records of the
Corporation.

 
(d)
Dividend Rights. Subject to applicable law and the rights, if any, of the holders of any outstanding series of the Preferred Stock,
the holders of

the shares of the Common Stock shall be entitled to receive such dividends and other distributions (payable in cash, property
 or capital stock of the
Corporation) when, as and if declared thereon by the Board from time to time out of any assets or funds of the
Corporation legally available therefor, and
shall share equally on a per share basis in such dividends and distributions. For the avoidance
of doubt, shares of Class A Common Stock and Class B
Common Stock shall be treated equally, identically and ratably, on a per
share basis, with respect to any dividend paid by the Corporation, unless different
treatment of the shares of each such class is approved
by the affirmative vote of the holders of a majority of the outstanding shares of Class A Common
Stock and by the affirmative vote
of the holders of a majority of the outstanding shares of Class B Common Stock, each voting separately as a class.

 
(e)
Liquidation Rights. Subject to applicable law and the rights, if any, of the holders of any outstanding series of the Preferred
Stock, in the event

of any voluntary or involuntary liquidation, dissolution or winding-up of the Corporation, after payment or provision
for payment of the debts and other
liabilities of the Corporation, the holders of the shares of the Common Stock shall be entitled to
 receive all the remaining assets of the Corporation
available for distribution to its stockholders, ratably in proportion to the number
of shares of the Common Stock held by them. For the avoidance of doubt,
shares of Class A Common Stock and Class B Common Stock
shall be treated equally, identically and ratably, on a per share basis, with respect to any such
distribution paid by the Corporation,
unless different treatment of the shares of each such class is approved by the affirmative vote of the holders of a
majority of the outstanding
shares of Class A Common Stock and by the affirmative vote of the holders of a majority of the outstanding shares of Class B
Common Stock, each voting separately as a class.

 
(f)
Subdivision, Combination and Reclassification. If the Corporation in any manner subdivides, combines or reclassifies the outstanding
shares of

Class A Common Stock or Class B Common Stock, the outstanding shares of the other such class will be subdivided,
combined or reclassified in the same
proportion and manner, unless different treatment of the shares of each such class is approved by
the affirmative vote of the holders of a majority of the
outstanding shares of Class A Common Stock and by the affirmative vote
of the holders of a majority of the outstanding shares of Class B Common Stock,
each voting separately as a class.

 
(g)
Mergers, Consolidations and Similar Transactions. In the case of any distribution or payment in respect of the shares of Class A
Common

Stock or Class B Common Stock upon the merger or consolidation of the Corporation with or into any other entity, or in the
case of any other transaction
having an effect on stockholders substantially similar to that resulting from a merger or consolidation,
 shares of Class A Common Stock and Class B
Common Stock shall be treated equally, identically and ratably, on a per share basis,
with respect to such distribution or payment, unless different treatment
of the shares of each such class is approved by the affirmative
vote of the holders of a majority of the outstanding shares of Class A Common Stock and by
the affirmative vote of the holders of
a majority of the outstanding shares of Class B Common Stock, each voting separately as a class.
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ARTICLE
V

BOARD
OF DIRECTORS
 
For
the management of the business and for the conduct of the affairs of the Corporation it is further provided that:
 
Section
5.1

 
(a)
The business affairs of the Corporation shall be managed by or under the direction of the Board of Directors. Subject to Section 5.1(d),
the

number of directors which shall constitute the whole Board of Directors shall be fixed exclusively by one or more resolutions adopted
from time to time by
the Board of Directors. Except as otherwise expressly delegated by resolution of the Board of Directors, the Board
of Directors shall have the exclusive
power and authority to appoint and remove officers of the Corporation.

 
(b)
Subject to the special rights of the holders of one or more series of Preferred Stock to elect directors, at each succeeding annual meeting
of

stockholders, a director shall be elected and hold office until the next annual meeting of stockholders and until his or her successor
has been elected and
qualified, subject, however, to such director’s earlier death, resignation, retirement, disqualification or
removal.

 
Notwithstanding
the foregoing provisions of this Article V, each director shall serve until his or her successor is duly elected and qualified
or until

his or her earlier death, resignation, disqualification, retirement or removal. No decrease in the number of directors constituting
the Board of Directors shall
shorten the term of any incumbent director.

 
(c)
Subject to (i)  that certain Amended and Restated Shareholder Agreement, dated as of January 13, 2023, which amended and restated
 that

certain Shareholder Agreement, dated as of July 21, 2022 (such agreement, as amended, supplemented, restated or otherwise modified
from time to time,
the “Shareholder Agreement”), by and between the Corporation and FF Top Holding Ltd., an
exempted company with limited liability incorporated under
the laws of the British Virgin Islands, and (ii)  the special rights of
 the holders of one or more series of Preferred Stock to elect directors, the Board of
Directors or any individual director may be removed
from office at any time by the affirmative vote of the holders of a majority of the voting power of all
the then outstanding shares of
voting stock of the Corporation with the power to vote at an election of directors (the “Voting Stock”).

 
(d)
Subject to (i) the Shareholder Agreement and (ii) the special rights of the holders of one or more series of Preferred Stock
to elect directors,

any vacancies on the Board of Directors resulting from death, resignation, disqualification, retirement, removal
 or other causes and any newly created
directorships resulting from any increase in the number of directors shall, unless the Board of
Directors determines by resolution that any such vacancies or
newly created directorships shall be filled by the stockholders, and except
as otherwise required by applicable law, be filled only by the affirmative vote of
a majority of the directors then in office, even though
 less than a quorum, or by a sole remaining director, and shall not be filled by the stockholders.
Subject to the Shareholder Agreement,
any director appointed in accordance with the preceding sentence shall hold office for a term that shall coincide with
the remaining
term of the vacancy to which the director shall have been appointed and until such director’s successor shall have been elected
and qualified
or until his or her earlier death, resignation, disqualification, retirement or removal.

 
Section
5.2

 
(a)
In furtherance and not in limitation of the powers conferred by statute, the Board of Directors is expressly authorized to adopt, amend,
alter or

repeal the Bylaws of the Corporation. In addition to any vote of the holders of any class or series of stock of the Corporation
required by applicable law or
by this Third Amended and Restated Certificate of Incorporation (including any Certificate of Designation
in respect of one or more series of Preferred
Stock), the adoption, amendment or repeal of the Bylaws of the Corporation by the stockholders
of the Corporation shall require the affirmative vote of the
holders of at least sixty-six and two-thirds percent (66-2/3%) of the voting
power of all the then-outstanding shares of the Voting Stock, voting together as a
single class; provided that no Bylaws hereafter
adopted by the stockholders of the Corporation shall invalidate any prior act of the Board of Directors that
would have been valid if
such Bylaws had not been adopted.

 
(b)
The directors of the Corporation need not be elected by written ballot unless the Bylaws so provide.

 
ARTICLE
VI

STOCKHOLDERS
 
Section
6.1 Subject to the special rights of the holders of one or more series of Preferred Stock, any action required or permitted to be
taken by the

stockholders of the Corporation must be effected at a duly called annual or special meeting of the stockholders of the Corporation,
and the taking of any
action by written consent of the stockholders in lieu of a meeting of the stockholders is specifically denied.
 Notwithstanding anything herein to the
contrary, on any matter that the Class B Common Stock is entitled to consent or vote as a
separate class, the holders of the Class B Common Stock may
take such action by written consent in lieu of a meeting.
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Section
6.2 Subject to the special rights of the holders of one or more series of Preferred Stock, special meetings of the stockholders of
the Corporation

may be called, for any purpose or purposes as is a proper matter for stockholder action under the DGCL, by (i) the
Chairperson of the Board of Directors,
(ii) the Chief Executive Officer, or (iii) the Board of Directors pursuant to a resolution
adopted by a majority of the total number of authorized directors
(whether or not there exist any vacancies in previously authorized
directorships at the time any such resolution is presented to the Board of Directors for
adoption). Such special meetings may not be
called by stockholders or any other person or persons.

 
Section
6.3 Advance notice of stockholder nominations for the election of directors and of other business proposed to be brought by stockholders

before any meeting of the stockholders of the Corporation shall be given in the manner provided in the Bylaws of the Corporation.
 

ARTICLE
VII
LIABILITY
AND INDEMNIFICATION; CORPORATE OPPORTUNITY

 
Section
7.1 To the fullest extent permitted by the DGCL, as the same exists or as may hereafter be amended, a director of the Corporation
shall not be

personally liable to the Corporation or its stockholders for monetary damages for breach of fiduciary duty as a director.
 If the DGCL is amended after
approval by the stockholders of this Article VII to authorize corporate action further eliminating
or limiting the personal liability of directors, then the
liability of a director of the Corporation shall be eliminated or limited to
 the fullest extent permitted by the DGCL as so amended, automatically and
without further action, upon the date of such amendment.

 
Section
7.2 The Corporation, to the fullest extent permitted by law, shall indemnify and advance expenses to any person made or threatened
 to be

made a party to an action, suit or proceeding, whether criminal, civil, administrative or investigative, by reason of the fact
 that he or she, or his or her
testator or intestate, is or was a director or officer of the Corporation or any predecessor of the Corporation,
or serves or served at any other enterprise as a
director or officer at the request of the Corporation or any predecessor to the Corporation.

 
Section
7.3 The Corporation, to the fullest extent permitted by law, may indemnify and advance expenses to any person made or threatened
to be made

a party to an action, suit or proceeding, whether criminal, civil, administrative or investigative, by reason of the fact
that he or she, or his or her testator or
intestate, is or was an employee or agent of the Corporation or any predecessor of the Corporation,
 or serves or served at any other enterprise as an
employee or agent at the request of the Corporation or any predecessor to the Corporation.

 
Section
7.4 Neither any amendment nor repeal of this Article VII, nor the adoption by amendment of this Third Amended and Restated
Certificate of

Incorporation of any provision inconsistent with this Article VII, shall eliminate or reduce the effect of
this Article VII in respect of any matter occurring,
or any action or proceeding accruing or arising (or that, but for this
Article VII, would accrue or arise) prior to such amendment or repeal or adoption of an
inconsistent provision.

 
Section
7.5 The provisions of this Section 7.5 are set forth to define, to the extent permitted by applicable law, the duties of Exempted
Persons (as

defined below) to the Corporation with respect to certain classes or categories of business opportunities. “Exempted
 Persons” means each of Property
Solutions Acquisition Sponsor, LLC, a Delaware limited liability company, and its affiliates, successors,
directly or indirectly managed funds or vehicles
(as applicable), partners, principals, directors, officers, members, managers and employees,
 including any of the foregoing who serve as directors of the
Corporation; provided, that Exempted Persons shall not include the
Corporation, any of its subsidiaries or their respective officers or employees.

 
(a)
To the fullest extent permitted by law, the Exempted Persons shall not have any fiduciary duty to refrain from engaging directly or indirectly
in

the same or similar business activities or lines of business as the Corporation or any of its subsidiaries. To the fullest extent
permitted by applicable law, the
Corporation, on behalf of itself and its subsidiaries, renounces any interest or expectancy of the Corporation
and its subsidiaries in, or in being offered an
opportunity to participate in, business opportunities that are from time to time presented
to the Exempted Persons, even if the opportunity is one that the
Corporation or its subsidiaries might reasonably be deemed to have pursued
or had the ability or desire to pursue if granted the opportunity to do so, and
each such Exempted Person shall have no duty to communicate
or offer such business opportunity to the Corporation and, to the fullest extent permitted by
applicable law, shall not be liable to
the Corporation or any of its subsidiaries for breach of any fiduciary or other duty, as a director or officer or otherwise,
by reason
of the fact that such Exempted Person pursues or acquires such business opportunity, directs such business opportunity to another person
or fails
to present such business opportunity, or information regarding such business opportunity, to the Corporation or its subsidiaries;
provided, that the foregoing
waiver of corporate opportunities by the Corporation contained in this sentence shall not apply to
 (i)  any such corporate opportunity that is expressly
offered to a director of the Corporation in his or her capacity as such (which
such opportunity the Corporation does not renounce an interest or expectancy
in) or (ii) any other fiduciary duty that may be applicable
to such Exempted Person under applicable law.
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(b)
To the fullest extent permitted by law, no amendment or repeal of this Section 7.5 in accordance with the provisions hereof shall
apply to or

have any effect on the liability or alleged liability of any Exempted Person for or with respect to any activities or opportunities
of which such Exempted
Person becomes aware prior to such amendment or repeal. This Section 7.5 shall not limit or eliminate any
protections or defenses otherwise available to,
or any rights to indemnification or advancement of expenses of, any director or officer
 of the Corporation under this Third Amended and Restated
Certificate of Incorporation, the Bylaws of the Corporation, any agreement between
the Corporation and such officer or director, or any applicable law.

 
(c)
Any person or entity purchasing, holding or otherwise acquiring any interest in any shares of the Corporation shall be deemed to have
notice of

and to have consented to the provisions of this Section 7.5.
 

ARTICLE
VIII
EXCLUSIVE
FORUM

 
Section
8.1 Unless the Corporation consents in writing to the selection of an alternative forum, the Court of Chancery of the State of Delaware
shall, to

the fullest extent permitted by law, be the sole and exclusive forum for (a) any derivative action or proceeding brought on
behalf of the Corporation, (b) any
action asserting a claim of breach of fiduciary duty owed by any director, officer, employee, agent
or stockholder of the Corporation to the Corporation or
the Corporation’s stockholders, creditors or other constituents, (c) any
action asserting a claim arising pursuant to any provision of the General Corporation
Law of the State of Delaware, this Third Amended
and Restated Certificate of Incorporation or the Bylaws of the Corporation or as to which the General
Corporation Law of the State of
Delaware confers jurisdiction upon the Court of Chancery of the State of Delaware, or (d) any action asserting a claim
governed by the
internal affairs doctrine, in each case subject to said Court of Chancery having personal jurisdiction over the indispensable parties
named
as defendants therein; provided that, the provisions of this Article  VIII will not apply to suits brought to
 enforce any liability or duty created by the
Securities Act of 1933, as amended, the Securities and Exchange Act of 1934, as amended,
or any other claim for which the federal courts have exclusive
jurisdiction; and provided further that, if and only
if the Court of Chancery of the State of Delaware dismisses any such action for lack of subject matter
jurisdiction, such action may
be brought in another state or federal court sitting in the State of Delaware. To the fullest extent permitted by applicable law,
any
person or entity purchasing or otherwise acquiring or holding any interest in shares of capital stock of the Corporation shall be deemed
to have notice
of and consented to the provisions of this Article VIII. Notwithstanding any other provisions of law, this
 Third Amended and Restated Certificate of
Incorporation or the Bylaws of the Corporation, and notwithstanding the fact that a lesser
percentage may be specified by law, the affirmative vote of the
holders of at least two-thirds in voting power of the outstanding shares
of capital stock of the Corporation entitled to vote thereon shall be required to
amend or repeal, or to adopt any provision inconsistent
with, this Article VIII. If any provision or provisions of this Article VIII shall be held to be invalid,
illegal
 or unenforceable as applied to any person or entity or circumstance for any reason whatsoever, then, to the fullest extent permitted
by law, the
validity, legality and enforceability of such provisions in any other circumstance and of the remaining provisions of this
Article VIII (including, without
limitation, each portion of any sentence of this Article VIII containing any
such provision held to be invalid, illegal or unenforceable that is not itself held
to be invalid, illegal or unenforceable) and the
application of such provision to other persons or entities and circumstances shall not in any way be affected
or impaired thereby.

 
Section
8.2 If any action the subject matter of which is within the scope of Section 8.1 is filed in a court other than within the
State of Delaware (a

“Foreign Action”) in the name of any stockholder, such stockholder shall be deemed to
have consented to (i)  the personal jurisdiction of the state and
federal courts of the State of Delaware in connection with any
action brought in any such court to enforce Section 8.1 (an “FSC Enforcement Action”) and
(ii) having
service of process made upon such stockholder in any such FSC Enforcement Action by service upon such stockholder’s counsel in
the Foreign
Action as agent for such stockholder.
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Section
8.3 Unless the Corporation consents in writing to the selection of an alternative forum, the federal district courts of the United
 States of

America shall be the exclusive forum for the resolution of any complaint asserting a cause of action arising under the Securities
Act of 1933, as amended,
and/or the Securities Exchange Act of 1934, as amended.

 
Section
8.4 If any provision or provisions of this Article VIII shall be held to be invalid, illegal or unenforceable as applied
to any person or entity or

circumstance for any reason whatsoever, then, to the fullest extent permitted by law, the validity, legality
and enforceability of such provisions in any other
circumstance and of the remaining provisions of this Article VIII (including,
without limitation, each portion of any sentence of this Article VIII containing
any such provision held to be invalid, illegal
or unenforceable that is not itself held to be invalid, illegal or unenforceable) and the application of such
provision to other persons
or entities and circumstances shall not in any way be affected or impaired thereby. Any person or entity purchasing or otherwise
acquiring
any interest in shares of capital stock of the Corporation shall be deemed to have notice of and consented to the provisions of this
Article VIII.

 
ARTICLE
IX

AMENDMENTS
 
Notwithstanding
any other provisions of this Third Amended and Restated Certificate of Incorporation or any provision of law which might otherwise

permit
a lesser vote or no vote, but in addition to any affirmative vote of the holders of any particular class or series of the Voting Stock
required by law or
by this Third Amended and Restated Certificate of Incorporation (including any Certificate of Designation in respect
of one or more series of Preferred
Stock), (i) the affirmative vote of the holders of at least sixty-six and two-thirds percent
(66-2/3%) of the voting power of all of the then-outstanding shares
of the Voting Stock, voting together as a single class, shall be
required to alter, amend or repeal Articles V, VI, VII and VIII and this Article IX, (ii) the
affirmative vote of the holders of a majority of the then-outstanding shares of Class B Common Stock, voting separately as a class,
shall be required to
alter, amend or repeal Section 4.5, Section 4.5 or this clause (ii) in this Article IX,
and (iii) the affirmative vote of the holders of a majority of the then-
outstanding shares of Class A Common Stock, voting
separately as a class, shall be required to alter, amend or repeal Section 4.5 or this clause (iii) in this
Article IX.

 
ARTICLE
X

DOCUMENTS
AND DETERMINATIONS
 
When
 the terms of this Third Amended and Restated Certificate of Incorporation refer to a specific agreement or other document or a decision
by

anybody or person that determines the meaning or operation of a provision hereof, the Secretary of the Corporation shall maintain
 a copy of such
agreement, document or decision at the principal executive offices of the Corporation and a copy thereof shall be provided
free of charge to any stockholder
who makes a request therefor. Unless otherwise expressly provided in this Third Amended and Restated
Certificate of Incorporation, a reference to any
specific agreement or other document shall be deemed a reference to such agreement or
document as amended from time to time in accordance with the
terms of such agreement or document.

 
*
* * *

 
 
9

 

 



Exhibit 3.2
 

CERTIFICATE OF ELIMINATION OF
SERIES A PREFERRED STOCK OF

FARADAY FUTURE INTELLIGENT ELECTRIC INC.
 

(Pursuant to Section 151(g) of the General Corporation
Law of the State of Delaware)
 

Faraday
Future Intelligent Electric Inc. (the “Company”), a corporation duly organized and existing under
the General Corporation Law of
the State of Delaware (the “DGCL”), hereby certifies as follows:
 

First:
That, pursuant to Section 151 of the DGCL and the authority granted in the Second Amended and Restated Certificate of Incorporation
of
the Company, as theretofore amended, the Board of Directors of the Company, by resolution duly adopted, authorized the issuance of
a series of preferred
stock designated Series A Preferred Stock, par value $0.0001 per share (the “Series A Preferred Stock”),
and established the voting powers, designations,
preferences and relative, participating and other rights, and the qualifications, limitations
or restrictions thereof, and, on June 16, 2023, filed a Certificate of
Designation with respect to the Series A Preferred Stock in the
office of the Secretary of State of the State of Delaware (the “Certificate of Designation”).
 

SECOND: That no shares
of said Series A Preferred Stock are outstanding and no shares thereof will be issued subject to said Certificate of
Designation.
 

THIRD: That the Board
of Directors of the Company has adopted the following resolutions:
 

Whereas,
by resolution of the Board of Directors of the Company and by a Certificate of Designation (the “Certificate of Designation”)
filed in the office of the Secretary of State of the State of Delaware on June 26, 2023, the Company authorized the issuance of a series
of preferred stock
designated Series A Preferred Stock, par value $0.0001 per share (the “Series A Preferred Stock”),
 and established the voting powers, designations,
preferences and relative, participating and other rights, and the qualifications, limitations
or restrictions thereof;
 

Whereas,
on August 16, 2023, the single authorized share of Series A Preferred Stock was redeemed by the Company pursuant to the
Certificate of
Designation;
 

Whereas,
as of the date hereof, no shares of Series A Preferred Stock are outstanding and no shares of Series A Preferred Stock will be
issued
subject to said Certificate of Designation; and
 

Whereas,
 it is desirable that all matters set forth in the Certificate of Designation with respect to the Series A Preferred Stock be
eliminated
 from the Second Amended and Restated Certificate of Incorporation, as heretofore amended, of the Company (the “Certificate
 of
Incorporation”).
 

Resolved,
that as of the date hereof, no shares of Series A Preferred Stock are outstanding and no shares of Series A Preferred Stock will
be issued
subject to said Certificate of Designation;
 

Resolved
Further, that all matters set forth in the Certificate of Designation with respect to the Series A Preferred Stock be eliminated
from the Certificate of Incorporation; and
 

Resolved
Further, that the officers of the Company be, and each of them hereby is, authorized and directed to file a certificate of
elimination with the office of the Secretary of State of the State of Delaware setting forth a copy of these resolutions whereupon all
matters set forth in the
Certificate of Designation with respect to the Series A Preferred Stock shall be eliminated from the Certificate
of .
 

Fourth:
Pursuant to the provisions of Section 151(g) of the DGCL, all references to Series A Preferred Stock in the Certificate of Incorporation
are hereby eliminated, and the share that was designated to such series is hereby returned to the status of authorized but unissued shares
of the Preferred
Stock of the Company, without designation as to series.
 

 



 

 
In Witness
Whereof, Faraday Future Intelligent Electric Inc. has caused this Certificate of Elimination to be executed by
 its duly authorized

officer on this 24th  day of August, 2023.
 
FARADAY FUTURE INTELLIGENT ELECTRIC INC.
 
By: /s/ Jonathan Maroko  
Name:  Jonathan Maroko  
Title: Interim Chief Financial Officer  
 
 
 
 



Exhibit 99.1
 

Faraday Future Announces
Reverse Stock Split
and Authorized Share Reduction

 
Los Angeles, CA (August 25, 2023) -- Faraday Future Intelligent
Electric Inc. (NASDAQ: FFIE) (“Faraday Future”, “FF” or “Company”), a California-
based global shared
intelligent electric mobility ecosystem company, today announced that the Company effected a reverse stock split of the issued and
outstanding
shares of the Company’s common stock, par value $0.0001 per share (the “common stock”), at a ratio of 1-for-80 (the
“reverse stock split”).
The effective time of the reverse stock split will be 5:00 p.m. ET on August 25, 2023. The Company’s
common stock will begin trading on a split-adjusted
basis commencing upon market open on August 28, 2023.
 
As previously disclosed, at the Company’s Special Meeting of
Stockholders held on August 16, 2023, the Company’s stockholders voted to approve a
proposal authorizing the Board of Directors
 of the Company (the “Board”) to amend the Company’s Second Amended and Restated Certificate of
Incorporation, as amended
 (the “Charter”), to effect a reverse stock split of the Company’s common stock. In addition, at the Special Meeting,
 the
Company’s stockholders voted to approve a proposal authorizing the Board to further amend the Charter if, and only if, the reverse
 stock split was
approved and the Board implements the reverse stock split at a ratio of one-for-eight or greater, to limit the number
of shares of authorized common stock
to a number equal to 12,355,000,000 divided by the reverse stock split ratio determined by the Board.
On August 22, 2023, the Board approved a 1-for-80
reverse stock split. As a result of the reverse split, each 80 shares of the Company’s
issued and outstanding common stock will be automatically combined
and converted into one issued and outstanding share of common stock.
The Company’s Class A common stock will trade under a new CUSIP number,
307359 505, effective  August 28, 2023, and remain listed
 on the  Nasdaq Capital Market  under the symbol “FFIE.”    The Company’s publicly traded
warrants will continue
 to be traded on the Nasdaq Capital Market under the symbol “FFIEW” and the CUSIP  number for the  warrants will remain
unchanged. However, under the terms of the applicable warrant agreement, the number of shares of Class A Common Stock issuable on exercise
of each
warrant will be proportionately decreased. Specifically, following effectiveness of the Reverse Stock Split, every
80 shares of Class A Common Stock that
may be purchased pursuant to the exercise of public warrants now represents one share of Class
A Common Stock that may be purchased pursuant to such
warrants. Accordingly, for the Company’s warrants trading under the symbol
“FFIEW”, every 80 warrants will be exercisable for one share of Class A
Common Stock at an exercise price of $920.00 per share
of Class A Common Stock. The reverse stock split reduces the number of shares of common stock
issuable upon the conversion of the Company’s
outstanding convertible securities, and the exercise or vesting of its outstanding stock options, restricted
stock units and private warrants
in proportion to the ratio of the reverse stock split and causes a proportionate increase in the conversion and exercise prices
of such
 convertible securities, stock options, restricted stock units and private warrants. In addition, the authorized shares of Common Stock
 will be
reduced from 1,765,000,000 to 154,437,500.
 
No fractional shares of common stock will be issued as a result of
the reverse stock split. Stockholders of record who would otherwise be entitled to receive
a fractional share will be entitled to receive
from the Company one full share of the post-reverse stock split common stock. The reverse stock split impacts
all holders of the Company’s
common stock proportionally and will not impact any stockholder’s percentage ownership of the Company common stock.
 
Faraday Future has chosen its transfer agent, Continental Stock Transfer
 & Trust Company, to act as exchange agent for the reverse stock split.
Stockholders owning shares via a bank, broker or other nominee
will have their positions automatically adjusted to reflect the reverse stock split and will
not be required to take further action in
connection with the reverse stock split, subject to brokers’ particular processes.
 
Additional information about the Reverse Stock Split and the related
Charter amendment can be found in the Company’s definitive proxy statement filed
with the Securities and Exchange Commission on
July 20, 2023.
 
ABOUT FARADAY FUTURE
 
FF is the pioneer of the Ultimate Intelligent TechLuxury ultra spire
market in the intelligent EV era, and a disruptor of the traditional ultra-luxury car
industry. FF is not just an EV company, but also
a software-driven company of intelligent internet AI product.
 
Users can preorder an FF 91 vehicle via the FF Intelligent App or through
our website (English):  https://www.ff.com/us/preorder/
or (Chinese):  https://www.ff.com/cn/preorder/
 
Download the new FF Intelligent App: http://appdownload.ff.com
 
FOLLOW FARADAY FUTURE:
 
https://www.ff.com/
https://www.ff.com/us/mobile-app/
https://twitter.com/FaradayFuture
https://www.facebook.com/faradayfuture/
https://www.instagram.com/faradayfuture/
www.linkedin.com/company/faradayfuture/
 



 
FORWARD LOOKING STATEMENTS
 
This press release includes “forward looking statements”
within the meaning of the safe harbor provisions of the United States Private Securities Litigation
Reform Act of 1995. When used in this
 press release the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,”
 “plans,” “intends,”
“believes,” “seeks,” “may,” “will,” “should,”
“future,” “propose” and variations of these words or similar expressions (or the negative versions of such
words
 or expressions) are intended to identify forward-looking statements. These forward-looking statements, which include statements regarding
 the
expected timing and implementation of the reverse split and the commencement of trading of the Company’s post-split common stock,
..involve a number
of known and unknown risks, uncertainties, assumptions and other important factors, many of which are outside the Company’s
control, that could cause
actual results or outcomes to differ materially from those discussed in the forward-looking statements. Important
 factors, among others, that may affect
actual results or outcomes include, among others: the Company’s ability to continue as a
going concern and improve its liquidity and financial position; the
Company’s ability to execute on its plans to develop and market
its vehicles and the timing of these development programs ; the Company’s estimates of
the size of the markets for its vehicles
and cost to bring those vehicles to market; the rate and degree of market acceptance of the Company’s vehicles; the
success of other
 competing manufacturers; the performance and security of the Company’s vehicles; potential litigation involving the Company; the
Company’s ability to satisfy the conditions precedent and close on the various financings described elsewhere by the Company; the
 result of future
financing efforts, the failure of any of which could result in the Company seeking protection under the Bankruptcy Code;
general economic and market
conditions impacting demand for the Company’s products; potential cost, headcount and salary reduction
actions may not be sufficient or may not achieve
their expected results; and the ability of the Company to attract and retain employees,
 any adverse developments in existing legal proceedings or the
initiation of new legal proceedings, and volatility of the Company’s
stock price. You should carefully consider the foregoing factors and the other risks and
uncertainties described in the “Risk Factors”
 section of the Company’s Form 10-K/A filed with the Securities and Exchange Commission (“SEC”) on
August 21, 2023, and
other documents filed by the Company from time to time with the SEC. These filings identify and address other important risks and
uncertainties
 that could cause actual events and results to differ materially from those contained in the forward-looking statements. Forward-looking
statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking statements, and
the Company does
not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information,
future events or otherwise, except
as required by law.
 
View source version on businesswire.com:
 
https://www.businesswire.com/news/home
 
Investors (English): ir@faradayfuture.com
Investors (Chinese): cn-ir@faradayfuture.com
Media: john.schilling@ff.com
 
Source: Faraday Future Intelligent Electric Inc.
 
 
 
 


